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COMMERCIAL HISTORY AND REVIEW OF 1879. 

In continuation of the Serves commenced with 1863, we shall, 

at an early date, issue a Supple ment under the above title, 

c ontaining a careful Digest of the leading Merchants and 
| ca Brokers’ Cireulars in the different branches of Trade, 
| ee Returns of Prices, Accounts of the Banks of England and 
4 France , Appe dices relating to special subjects of Mercantile 
| Interest connected with the year, &e.; the objects of the 
Su pple ment be ing to place in possession of our ret ade rs a 
Cmnatel History of 1879 worthy of preservati m and 
adapted for refer nee. 
|} |The December Number of the INvESTOR’s MontTHoLty MANUAL 
gives, in addition to tha usual information, the Highest 
and Lowest Prices of all stocks and Shares for the last Three 
Years, the Latest Quotations for 1878 (so as to indicate the 















History of the Year 1879, including a Tabulated Chronicle 
of Events, a Complete Directory, the Names of the 
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mark pe ‘manently on the conduct of the business. The 
‘Banking Bill of last Session shows their influence 
in one direction; the wider publicity given to th 








| details of the business is another and a ve ry important 
result. It is only needful to examine the half-yearly 


Exact Movement during the Twelve Months), a Financial | 


Supplements of the Economist before and after the 
period to which we refer, to see at once how great the 
change has been. Not only are the accounts published in 
1879 far more full and far more copious than those given 
in 1878, but to the later ones explanatory notes and 
declarations are appended in many instances, stating 
what steps the auditors have taken to satisfy themselves 
of the accuracy of the balance sheets which they have 
signed. 

This change is a very healthy sign. No doubt the 
former reticence of many boards of directors accom- 
panied a very sound condition of business. It m: Ly 
even have been the result of the consciousness of the 

complete stability of the concerns. ‘“ We have nothing to 
“hide, and consequently we have nothing to tell.” This 
was the proud feeling ‘of many a trustworthy director; 
but, unfortunately, the very re luctanee to speak which, in 
one sense, was justified in him, became the cloak to 
the acts of officials very different in character. Now, 
though auditing cannot secure good management, yet the 
public will somehow expect it to detect ve ry bad manage- 
ment, and the banks whieh registe~ under the late Act 
will find the work of their auditors prescribed for them in 
terms which seem sufficiently stringent. The principal 
requirements for those banks which carry on business in 
this country run as follows :-— 

Once at the least in every year the accounts of every banking 
company registered after the passing of this Act as 2 limited com- 
pany shall be examined by an auditor or auditors, who shall be 
elected annually by the ennens in general meeting. 

Every auditor shall have a delivered to him of all books kept 
by the company, and shall > all reasonable times have access to 
the books and accounts of the company; and any auditor may, in 
relation to such books and accounts, examine the directors or any 
other officer of the company. 

The auditor orauditors shall make a report to the members on 
the accounts examined by him or them, and on every balance sh 
laid before the company in general meeting during his or their 


, tenure of office; and in every such report shall state eo the 
| his or their opinion, the balance sheet referred to in the rep : 
, 2 full and fair balance sheet properly drawn up, so as to exhibit 
j true rae correct view of the state of the company’s affairs, as shown 
| by the books of the company; and such report shall be read before 
I 
the »c semgeny in general meeting. 
| ? ‘} +31 
ery balance ‘sheet submitted to the annual or other meeting 
| of a members of every banking company reg Ste “dl after t} 
| passing of this Act asa limited company shall be signed by the 
auditor or auditors, and by the secretary or manager (if any), and 
by the directors of the company, or three of such director 
These directions appear strict. But in one direction 
lati : : lo fort Phaleanae ah ; 
ereat latitude is pe ‘rmitted. Se form of balance sheet ts 
ordered to be employed. Hence, oe will be left 
+} . 
| to follow its own judgment in ie re spe . Here there is 


Markets where each security is chiefly dealt in, besides | 


addition there is furnished the Names of the Chairmen | 


an opportunity which auditors may use to great a aaa acre 
They may agree to employ one uniform and 1 well arranged 
plan of statement. This should be mo complete 1 


| detail than the balance sheets now usually gle are. Th 


| from those on accounts current, the ac P stances shoul 


‘BANK AUDITING: WHAT [T CAN AND WHAT 


. A i Ps . 2 ni 
(On the other side of the account the balances at the Bank 
Tue banking anxieties and losses of 1878 have set their | of 


deposits held by a bank on interest should be separated 

ld be 
divided between those at shorter ar ad at longer date, the 
. ébn xe “2 : ' aie 
liabilities by endorsement, if any exist, ‘ual he shown. 


England should be distinguished from the cash held, 
the money at call should be stated, as also the different 
classes of securities, and the manner in which: they are 
valued, the bills receivable should be separat d between 
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| those with less, and those with more than 90 days to run ; 
the advances against securities and the over drafts should 
likewise be given. : 
If the auditors will require this to be done they will 
do good service. There is much they can do, as well as 
much they cannot. They cannot control the management 


_system of accounts, as well as thorough accuracy of book- 


reserves of cash, of money at short date, and of easily 
convertible securities are kept up. They can know if a 
| proper method of deating with bad and doubtful debts 
jhas been established. .They can judge if a regular 


operations has been set on foot, at every place where 
\the business is carried on. These poimts were very 
_ properly insisted on in a recent report of the Royal Bank 
j of Scotland, and they are not more than ought to be 
| expected of every auditor. 

| Here we must leave the question for the present. 
‘Auditing is not management. It cannot undertake the 
‘duties which those persons only who are conversant 
|with the daily course of affairs can perform. But 
‘the beneficial influence of good and careful auditing 
| may be very great, and may extend to a considerable 
‘degree over the conduct of the business. It is probable 
that hardly any banks will have completed their regis- 
‘tration under the Act of last Session before their 
| meetings, now about to be held, have taken place. But 
| they will follow a gracious, as well as a judicious, course 


information as they will be bound hereafter to furnish. 





GERMANY AND RUSSIA. 

Invention is so freely resorted to to supply news from 
‘abroad that if there were no antecedent probabilities 
tending one way or the other, the reports of the massing of 
Russian troops along the German and Austrian frontier 
which have lately been published might, perhaps, be dis- 
| regarded. In this case, however, antecedent probabilities 
‘are not wanting, and they seem to suggest that these 
reports may be true. It may be objected that Russia is 
not in a condition in which she will care to have more upon 
her hands than she has already. Nihilism is surely enough 
to give ample oecupation to any Government. This view, 
| however, takes no account of the difficulty with regard to 
| Nihilism in which the Russian Government may shortly 
be placed by the course of events abroad. We put aside 
the possibility that the Government may be driven to 
divert the thoughts of its subjects from home affairs by 
ithe excitement of a foreign war, because that attributes 
to Russia an amount of internal  disorganisation 
\which exceeds anything that has yet been proved 
to exist. But without going so far as this, it may safely 
ibe said that in the present condition of feeling in Russia 
jit would be very difficult for the Government t» submit to 
anything which seemed to involve humiliation. The main 
|Supports of the Government against Nihilism must be 
religious and Panslavist enthusiasms. A political system 
will be pardoned much so long as it promotes the triumph 
of the orthodox faith and the emancipation by Russia of the 
| Slav race from Turkish oppression. The conclgsion of the 
alliance between Germany and Austria places the attain- 
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) stand at present, indeed, the danger is not pressing, 


|of the Sultan is not apparent, and so does not come home 
— the Russian people. But some unforeseen accident may 
/at any moment render it apparent. 
remain as they are at Constantinople, and, though an 
| Empire may go on for a good many years after it has 
| become only a question of time when it is to end, it some- 
times happens that the end comes more quick!y than any 
/one expected. If anything happened to break ip Turkey in 
Europe the meaning of the German and Austyian Alliance 
‘could no longer be disguised, and then ho would the 
| Russian Government stand with its own peoje? Conse- 
| quently it is of the utmost importance to Russia to arrest 
|the natural development of Prince Bismarck’s new policy, 
jand even if we assume that she has no hope of arresting 

it by force, she may still wish to convince Germany and 
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of the business, but they can ascertain whether a proper | 


|-keeping, is maintained. They can trace if adequate | 


‘system of continuous check and supervision of the | 


if they voluntarily give the public at once the same | 


ment of these objects in very great danger. As things | 


i because the substitution of Austria for Russi: as the heir | 


Things cannot long | 
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Austria that her acquiescence in it is worth buying. There 
is more than one way in which the European possessions 
of Turkey may be distributed ; and it may make a very 
creat difference to Russia which of these ways Germany 
| and Austria adopt. She has every motive, therefore, for 
| doing what she can to convince these two Powers that she 
| is not altogether played out, and the massing of troops on 
| their frontier may very well be intended to convey this 
| 












































impression. 

The fact, if it be a fact, may admit of another ex- 
| planation. What if Russia has reason to believe that 
Germany means to attack her? — The presence of addi- 
| tional troops then becomes intelligible either as a means 
| of defence or as a means of anticipating invasion. It 
| may be objected that Germany can have no possible 
| motive for going to war with Russia, and it would be very 
| much pleasanter in the interest of European tranquillity 
/and European prosperity if this objection could be 
| accepted as conclusive. Unfortunately, we are unable to 
| credit it with any such force. Prince Bismarck has never 
‘concealed his dread of an alliance between Russia and 
| France. So long as France retains her enmity towards 
| Germany it will be her interest to make Russia her friend, 
and now that Russia has just cause to fear the course that 
German policy is taking in South-Eastern Europe, France 
may hope to have her advances taken in excellent part. 
The dual alliance secures Germany against the danger 
of Russian aggrandisement, but it does not secure 


| her against a combination between Russia and 
France, Russia remaining what she is. It may 
'be said that Germany and Austria combined are 


'more than a match for France and Russia combined. 
| But, without going into the military question, 
| it is plain that this superiority entirely depends on the 
maintenance of the German armaments at their present! 
| strength. We suspect that Prince Bismarck is as fully 

alive as anyone can be to the difficulty of this. He knows 

the strain to which it subjects the resources of the country ; 

_ he knows the encouragement which it gives to all forms of 

' discontent ; he knows that it will become more and more 

unpopular as the recollection of the French war grows 

fainter. He has every reason, therefore, for wishing to 

| leave Germany not merely able to fight France and Russia 

on at least equal terms, but relieved of the necessity of 

having to fight them on any terms. 

This wish can only be realised in one of two ways. Either 
| Prince Bismarck must come to some arrangement which shall | 
| have as one of its results the reconciliation of France and | 
| Germany, and thus remove the only motive which would) 
| lead France to ally herself with Russia ; or he must make 
such an alliance harmless by crippling one or other of the 
allies beforehand. It is not impossible that some design | 
' of the former kind may even now be in progress ; but if it| 
| be, Russia may still think it worth while to make a great | 
| display of strength in order to convince Prince Bismarck | 

of the necessity of including her in the combination. Ii, | 
| however, this design has never been entertained, or should 
| be abandoned as impracticable, and Prince Bismarck falls | 
_ back upon the alternative of crippling one or other of the | 
| Powers whose alliance he fears, he is likely to fight 
| Russia in preference to fighting France. She would take | 

less to beat, it would be easier to find an occasion of quarrel, | 
| and her defeat, would cause less uneasiness in Europe. 
| We put aside the objection that Germany would have no 
excuse for gomg to war with Russia, because Prince | 
| Bismarck has never yet found that an obstacle when it| 
suited his purpose to fight. He has a way peculiar to) 
himself of making his adversary provide an excuse. If 
| Russia foresees that this may be the case, she has every 
reason for not allowing herself to be taken unprepared. 
There is, indeed, one consideration which may weigh with 

Prince Bismarck in the opposite direction. What if a war 
| with Russia should precipitate the danger it is meant to 
avert? There can be no doubt as to the genuineness of 
the French desive for peace—at present. Next toa declara- 
tion of war by Germany against themselves, the thing they 
| would probably most dislike would be a declaration of 
| war by Germany against Russia. But if once war had begun 

between Germany and Russia, the French might argue 
that it was better to fight Germany, with Russia for their 
ally, even though their preparations were still incomplete, 
than to wait until the destruction of Russia had left them 


| 


| 
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only the choice of fighting Germany single-handed or not | 
fighting her at all. It is hard to say what a French 
Government would do in presence of such a dilemma as 
this, and it is far from certain that the nation would not 
over-rule them if they decided to do nothing. Although, 
| | however, this possibility may prevent Prince Bismarck 
from provoking a war with Russia, it may not be equally 
| efficacious in preventing Russia from provoking a war with 
| Germany. 
}extraordinary number of Russian troops on the German 
frontier at all less probable. 





THE IDEAS OF THE NIHILISTS. 
Tue most formidable news recently received from Russia 
- the evidence published by the Government itself of the 
spread of Nihilism, that is, of revolutionary fervour, 
the army. No less than three orde 





in 
rs have recently been 
published, or, at least, are reported on good authority to 
have been published, each of which admits that the ‘re is 
Nihilism in the army. By one, the proportion of punish- 
ee ment for military ‘offenders is raised two degrees for 
$4 soldiers or officers convicted of Nihilism. By another, 
'discussion of the sect or its teachings is absolutely pro- 
hibited. And, by the third, the officers are directed to 
take care that recruits are not attached to regiments posted 
in the neighbourhood of their homes. To imagine the 
success of Nihilist teaching in the Russian army would 
seem to be to dream; but any considerable spread of the 
doctrine among the soldiers, or among peasants, would 
‘be most alarming, because the Nihilist leaders once 
| possessed of physical force would attempt by force the entire 
| subvert rslon of e xisting institutions, and the foundation of 
‘others which could hardly be other than propagandist. 
|There is an idea in this country that Nihilism is too 
| dreamy, too extravagant to succeed; and its leaders do, 
undoubte dly, after the Russian fashion, state their ideas ina 
| style which soon degenerates from fury into mysticism. It 
is difticult, however, to read accounts of those ideas, such as 
those which have been collected by Mr Fritz Cunliffe-Owen 
|in the Nineteenth Century for January, without perceiving 
their resemblance to those of the enthusiast: ie section of 
the French Terrorists, who, though they failed on the 
whole, still changed the face of Europe. The Nihilist 
thoughts are more gloomy and despairing in colour than 

the French thoughts, | ut in form they are essentially the 
same. The French Terrorists, bred in the school of 
Rousseau, and hating existing organisation, hoped after 
its destruction to revert to the “state of nature,” which, 
as they imagined, would allow all the virtues, 
especially the virtues of benevolence, kindliness, 

plicity, and brotherliness, to grow dominant in society. 
The aspiration of French ‘yevolutionists for “ fra- 
ternity,” is a = of that period, and at one time they 
lall profe ssed to believe—and many honestly 
that if certain obstacles in the nature of institutions and 
individuals would be removed, the dream woul!d be in a fair 

way of realisation. Everything, from the monarchy aa 
|wards, was to disappear, and then society would organise 
litself on a humanitarian basis. Every person who opposed 
‘the idea, from the monarch downwards, was to be executed, 
and then the remainder of the people would be brothers. 
| This was certainly the dream of Robes spierre as expressed 
in the papers found after his death, and there is no 
sound reason for suspecting either him or his immediate 
circle of hypoe risy. They were under the impression 
that all existing rulers and institutions were 
ito their dream; they were, like all revolutionists, too impa- 
itient to wait; and they were, like most Jacobins, incompe- 
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isting machinery to perform new functions. So they 
destroyed and de stroyed until the next constructive mind 
which attained power, that of Napoleon, fonnd as Prince 
Metternich says in his memoirs, almost a tabula 
on which to build. 
nearly the same ideas. They have not the hopefulness of 
the French, but like them they think that regeneration 
| must be pre weeded by destruction. The theory of Nihilism, 
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It does not, therefore, make the presence of an | 
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31 | 
“proper relations which should exist between the | 
majority and minority of mankind, you must destroy 
everything which exists in the shape of State or soci: al 
organisation. So educate yourselves and your childrer 
that, when the great moment for constituting the new 
world arrives, your may not be blinded and 
“ deceived by the f falsehoods of the tyrants of throne and 

altar. Our first work must be destruc ‘tion and annihi 
tion of everything as it now exists. You must; 
oe to destroy everything, the good with 
bad ; for if but an atom of this old world remains. 
new will never be created. According to the aden 
fables, in days of old a deluge de stroyed all i ikind 
but their God specially saved Noah in order that the 
“seeds of tyranny and falsehood might be perpetuat: 

in the new world. When you once begin your work o 
destruction, and when the floods of enslaved masses o 
the people rise and engulf temples and palaces, then 
take heed that no ark be allowed to reseue any atom 
of this old world which we consecrate to destruction. 
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That sounds very horrible, espec ‘ially when the idea is 
carried into detail, and God. marriage, the ey ily, “en 
the “idea of right ” are equally denounced ; but it is, 
fact, identical with the notion of the old Terrorists, ona i Is 


a rhetorical expression of the theory that if existing 
society is thoroughly levelled, a new. soe iety will top 
Bakunin made the greatest efforts not .to be Vest- 
Kuropean,” but the moment he descended to parti aaa 


he spoke the old language. Your beautiful civilisas Ion, 
“ye gentlemen of the West, which you flout 7 the 
“faces .of us barbarians of the East, is based on 
“the compulsory servitude of the immense majority 
*“ of the human race, which is condemned to a s! lavieh | 
“and almost be tin! existence, in order that a very 
“small minority may be able to live in luxury. This 
“ monstrous inequality in the conditions of life is due 

“ your West-Eur »pean system. It is incapable of improve- 
“ ment, for it is the necess ary conseque nee or your ¢ ilISa- | 
“ tion, which is grounded on the sharply-de fined se par ation 
6c 


existing between mental and manual anaes This 
degrading state of things cannot last much longer, for 
the manual labourers are determined to look after ae ir | 
own interests in future. They have decided that i 
future there shall be only one creat class mstead of two; 

that everypody shall have equal advantages for st — 


in life; that all shall enjoy the same privileges a 


“ support, the same means of education and beimainn Up ; | 
“ finally, that every one shall have the same adv: ” tag 
“from his labour, not in consequence of any law, but ys 


] 


f the work which will pe mit ever vbod 
biel brain as well as with his hands.” 


the mere nature 6 
“ to labour with 


Sieyes said very nearly the same thing in his pamphlet 
the “Tiers-Etat.’ though in a civilised form, an 
Terrorists equally denounced God- See eee 

-obligatory marriage, and, if not property, its accumu 
tion beyond a certain a unt. Nihilist ideas ar 
a l ideas of a society discontented with what exists to the 


ke 
a, 2 
i 
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degree that it begins at once to dream, and to long for 
the sort of civil war which can alone, by des 

‘all institutions, give its hopes their full er vf 
| fruition. The indifference to blood of the Nihilists 
| appeared in the old Terrorists too. It seems wicked, 
and is wicked, to compass the assassination of an 
Emperor and his agents by assassination, but 8 
same thing was done, morally speaking, by the mit 
| who sent Louis XVI. and his agents to the guilloti ne. 


hostile 


tent for the painful and laborious work of compelling ex- 


They hoped that out of all that blood, much of it entir 
innocent blood, a new order of things would arise, an 

the Russian Nihilists hope, the difference being that while 

the Frenchman from temperament was sanguine, the Rus- ' 
sian from te mperament is gloomy. In all the extracts 
from Nihilist writings collected by Mr Cunliffe-Owen, we 
have found but one sentence which a French Terrorist 


Sst 


| would never have written, but that one is most mane 


The Russian revolutionists have very | 





cant :-—“ Then there willarise a new generation, generous- 
“ hearted and independent, and all mankind will be happy ; 
“ until the time when, like the fabulous pheenix, the spirit 


* of evil will arise again from the ashes of the © ld worl l.| 


| though it varies with the individual mind, is best ex- | “ The children of our children will be forced hr gt i 

| plained in Bakunin’s speech at Geneva in 1868. | “ work anew ; at the evils of the future jorge “ sede a 

“Tet your happiness be your only law. But in order “ monstrous nature than those which we — a 3 /. 

i“ to get this law recognised, and to bring about the! “ as these in their turn are less erying and odious than) 
ee 
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; those to which our ancestors were subjected.” The 
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Russian is so pessimist that he dreams of a Hell after 
Heaven has been attained, an idea impossible to a French- 
man. 

It is because the ideas of the Nihilists are old, not 
because they are new, that they are formidable. Experience 
‘shows that when an old society has grown profoundly 
| discontented with itself and its condition, and has ceased 
to think that condition inevitable, it will make very violent 
and spasmodic efforts, accompanied with great bloodshed, 
to effect a change; and that when the change has been 
accomplished, derives from it a novel and unusual desire 
| for energetic action, usually gratified by foreign enterprise. 
It was so when the Roman Republic was transmuted 
into an Empire, and when ihe old regime of France, based 
upon privilege, was changed into the new one, based on 
equality ; and it may be that it will be so in Russia also. 
The greatest obstacle would seem to be that the Revolu- 
tionists have as yet no physical force behind them 
‘adequate to do more than alarm or injure great indi- 
ividuals. They cannot upset a regime by making the 
‘lives of Emperors and heads of departments very 
| unhappy —which is all they have done yet. The 
| recent news, however, would indicate that revolutionary 
| 


| 
{ 


ideas are penetrating into the army, as they did in France, 
}andamong the peasantry, more especially round Kieff, and 
| both these classes possess physical power. ‘The movement 
‘in the army can hardly be extensive as yet, though the 
|Government is alarmed, and though the army is known 
| to be disturbed by the small result of the Turkish war, 
|but the movement among the peasantry may be more 
iserious. The Nihilists have evidently resolved to offer 
them the land, and wherever this bas been done, usually 
_by forged proclamations in the Emperor’s name, the 
| Government has had the greatest difficulty in restoring 
lorder. It may be that Nihitsm will pass away 
\like a bad dream, as most Englishmen _ believe 
| it will, but it may be also that it will attract some 
ielass possessed of physical force, and then we shall see 
;& great empire in very sharp, and probably very bloody, 
|internal struggle. The latent discontent among the 
{ peasantry, chiefly about the land, is known to be very con- 
siderable, and there may also exist, though it is not evident, 
‘considerable discontent in the army, where discipline 
is striet, service very long, and the chance of a private 
| soldier rising very slight indeed, and where peculation on 
'the part of the spending officers has risen, as in the old 
French army, to a very great height. That is a grievance 
which very ignorant men can feel, and though the Russian 


— 


jarmy has till now both loval and well disciplined, 
mutiny of a very serious kind has not been absolutely 
unknown in its ranks. Its rank and file are probably not 
‘much more ignorant than were our own sailors when the 
| Mutiny of the Nore occurred, and the non-commissioned 
officers, on whom the system presses most closely, must 
| be fairly intelligent. , 


‘THE BOARD OF TRADE RETURNS FOR 
DECEMBER, AND FOR THE YEAR 1879. 


|Last week we endeavoured in a measure to gauge the 





| sudden and extraordinary revival in the prices of commo- 
\dities; and the Board of Trade returns for December, 
‘now published, record in some degree the results of that 
revival. The exports of British manufactured goods are 
increasing steadily, most of all to the dearest market, 
‘which is in the United States; and there are reasons for 
|beheving that they will yet further expand; while on the 
other hand, the ~ re-export * trade is checked because of the 
high prices English manufacturers are willing to pay for 
But by far the most 
|prominent feature of these tables is the rush of foreign 


‘holders of such raw materials to supply our markets, and 


foreign produce and raw materials. 
; 


thus to secure the high prices now being paid by us. 
| Whether their crops this year are good or bad, they alike 
'show themselves eager to dispose of them at the earliest 
possible moment ; and it will be surprising if quotations 
here can stand the strain of this unprecedented flooding 
.of our markets with unmanufactured materials. j 
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The usual comparison of figures is below :— 
Toran Imports. 





December. Twelve owiin. 
£ ; 
WD... : ccninidstnawhostabeduaevaseasntsreotes S5,S2L 556 — ....ce-ceeee 362,127,741 
aang 26,576,678 ...cssssssee 368,609,610 
é eoeee eae e eee eee eer eereeeees ee 
8,744,878 2 nance § 6,481,869 
WPOROA  asicecnccoskew -dabauke f = 39-9 0% § Decrease tL = 18% 
3xports (Home Productions only). 
i ( December, Twelve tore 
£ : 
I aa 16,587,620 ..cs.eresees 191,503,672 
he eee ites 14,661,029 o...cscsssee 192,848,914 





 nonencen § 1345,242 
; Decrease 1 = 07% 


DP OOOE  aicvisacsedoircieiasinn ; peo ek 

According to this statement, the returns for the twelve 

months still, apparently, mark a slight reduction both in 

the value of the imports and exports, though the quanti- 

ties represented are probably in excess of those of 1878. 
The contrast over a period of ten years is as follows :— 








a Exvorts.— en ~ 

Total Home Foreign Total 
Imports. Productions. _——. mee 
ee 295, a LR weseas 199,953,957 47,061,095... 237,015,052 
BOE sxe voices COEOT AO Scsies 199,586,322 ...... $4,493,755 ..csee 244,080,577 
BOGE: ies 331,015,480 ...... 223,066,162 ..... 60,508,538 ...... 283,574,700 
1872 ... . $54,609,624 ...... 256,257,347 58,331,487  ...... 314,588,834 
BOTS x ooicceckecsscd) RRR. aes 255,164,603 55,840,162 ...... 311,004,765 
RGTE, occ scses 370,082,701 2.2.46 239,558,121 ...... 58,092,343 ...... 297,650,464 
NPE nc ccccceinnte “CEMMOOUNEE. © scaces 225,465,963  ...... 58,146,360 ...... 281,612,323 
1876 ... estecs~ SERLRTOR.  usesee 200,639,204 .. 56,137,398 ...... 256,776,602 
aay... ~vcce  SOGAIO RAD .......<3 198,893,065 ...... 53,452,955 ...... 252,346,020 
BOIS since . 368,609,610 ...... 192,845,914 ...... 52,634,944 ...... 215,453,858 
1879 . « BORMR TEL ..i.05 191,503,672 . *56,000,000 ...... *247,500,000 


The figures marked thus (*) are estimates based upon 
the incomplete returns now supplied by Board of Trade 
returns. But there is little doubt that the “total ex- 
“ ports” for the past year will show an increase over those 
of 1878—the first increase since 1872. The growth of the 
exports of foreign productions is principally apparent in 
wool, coffee, and cotton. A contrast of the ten years, 
1869-1879, yields an expansion of 10,500,0007 in the total 
exports as compared with 66,667,000/ in the imports. 


It would be misleading to pass over the totals for the 
mouth of December without some words of explanation. 
If the figures for last month were exceptionally large, 
those for December, 1878, were exceptionally small. A 
year ago the imports especially were restricted after the 
collapse in prices which followed the great failures ; and 
if the present comparison were made with December, 
1877, the results would be less striking. 

We have already made some reference to the imports of 
raw materials. These are shown in Table L, the result 
bemg an average increase of 54 per cent. in quantities, 


and of 60) per cent. in values. 


Altogether, the sixteen 


there dealt with 


articles account for an addition of 
4,072,0001 to the month’s importations. It is remarkable 
that although the surplus of the American cotton crop, 
after deducting United States consumption, was judged 
to be little, if anything, in excess of 1878, the Americans 
last month sent us an additional half a million ewts. The 
Kuropean silk crop was a failure, yet we obtained 439,000 
lbs more silk; the Indian indigo crop was small, yet more 
than double the quantity reached our ports. Is it because 
the French vintage was so unproductive, that we have 
received an additional 741,000 gallons of brandy, the im- 
ports of which are nearly trebled in consequence + The 
restriction of the month’s jute importations is quite an 
exceptional feature, but in timber the falling off has lasted 
throughout the vear. 
I.—AnticLes Importep for MANUFACTURE. 


| Inc. or | Inc. ov Dee. 
Quantities,’ Dee. % in Money 

Compared Due to Dif- 
Dec., 1879. |with Last ference in 


Ine. or 

Values, Dec. % 
Compared 
Dec., 1879. |with Last 


Year. Quantities, Year. 
£ £ 

Cotton raw ewts 1,937,800 | + 575 | +1,974,000} 5,748,300 | + 674 
Flax — 150,900 | +2230 + 271,000 394,860 | +2245 
Hemp — 145,400 | + 705 + 83,000 222.900 | + 89°0 
Hides, raw 84900 + 97 + 22000) 251,900] + 138 
Indigo _— 5,000 | +1556 + 62.000 111,400 | +185°5 
Jute 126,500 -— 526 | — 100,000 100.800 | — 47-1 
Silk, raw Ibs 852,000 +1062 + $87,000 739,400 +1030 
Wood loads —— 183,900; — 140 | — 70,000 413,500 | — 17:4 
Wool lbs 23,826,200 + 863 579,000 1,157,300 | + 726 
Copper,unwrought.tons 3,900 + 968 | + 116000 | 244.500 | +1045 
Iron ore 102,300 +247 | + 20,000 103,100 | + 296 
Lead .. ~ 8500, — 62 > -— 9,000 146,200! + 16 
Pyrite 3 - 13,900 + 36 + 3,000 95,200 | + 08 
Fim ............. ewts 25,900, + 1111+ 8000 112,100 | + 538 
Flaxse dd and lLinseed.gqrs 285,900 + 333 | + 191,000 780,800 | + 561 
Tallow cwts 112,700 +1260 | + 119,000 211,700 | +1250 
' sé | + Stl | +3,656,000 |) 10,831,900 | + 602 
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The imports of manufactured goods are less in bulk 
than they were last year, which tends, perhaps, to prove 
| that foreign competition with our manufacturers is less 
severe than it was. The differences below the 
usual irregular character. 
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I1.—MANUFACTURES IMPORTED. 
Value. Value. 
Dec., 1879. Dec., 1878. Increase. Decrease. 
£ £ £ : 
Clocks and watche 103,100 109,800 6,700 
| Cotton goods 191,500 178,700 12,800 ; 
1Glass 105,700 213,000... 107.200 
| Hides (tanned and dressed) 177,300... 166,800 . 10,500 
| Tron manufactures j 140,300... 135,800 ' 6,5 
| Gloves ; 169,500 100,600 200K 
| Oils (vegetable and animal) £19,100 398,000... 21,100 
| Silk stuffs and ribbons . 542,000 550,400 & 400 
} — other sorts 209,200 172,600 
' | Tobacco (manufactured) and 
snuff £1,600 146,700... --» 635,100 
Woollen yarn 95,200 73,400... 21,80 
— goods 365,300 335,600 29 TOK 
2,539,800 2,579,400 147.000 187.500 
NN iis aici etinicacnenies al eS Aa: As aay ; .. 147,900 
Net decrease.............. 2 7,000 
( V3 > 
Of food our requirements have been very large, but 


| they have been fully supplied. A further 2,500,000 ewts 
lof wheat and flour have been sent to us, ll as more 
barley, more pctatoes, more rice, more tea and coffee, 
and more butter. The increases recorded, however, are 
generally more strongly marked in values than in quanti- 
ties, as indeed is now the case throughout these trade 
returns, owing to the general rise in prices. Table LI. 
|! shows an increase in the December totals of th com- 
modities over those of 1878, amo asting to 3.125.001 
|while, in addition, it may be remarke By: t there is a 
lroughly estimated growth of 550,000/ under the head « 
*“ unenumerated articles.” 
Articues of Foon into the 
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IiIl.—Imports of Un DOM 





during December, 1879, compared with December, 1878. 
Dec., 1879. Dec., 1878. Increase, De 
(Eatables.) £ £ £ 
| Living animals apageenes 28,700 297,100 .. 16,400 
| Bacon 658, 100 628,700... 29, 
| Beef—Salted or fresh 205,200. ... 174,600 ... 30,600 
Butter 925,500 697,600 227,000 
Cheese ...... 317,000 325,400... 8,400 
| Wheat 3,303,900 3737,000 ... 1, 510,90 
|W heatmeal 907,200 587,700... 319, 
| Indian corn... 592,700 472.2 We eae 120,400 
| Oats 331,700 104,400... 72.700 
{ Barley 603,900 476,500... 127,400 
Eggs : 163,900 167,700 3. S00 
Fish—Cure ed or salted 170,500 144,700 25,8 
| Hams nr 135,800 152,700 G00 
| Meat—Various 158, LOO 240.500... 2400 
PORRROED: cc cicecascis 141,600 114,500... 27,100 
Rice 255,100 191,900... $55,200 
| Lard ae . 215,000 128,200 ... 86,800 
| (For Drinking Purposes.) 
D OOM GB.. «ac..c 0005 405,900 356,890... 49,100 
_. : ; 1,530,400 1,192,700 537,700 
SE CROIUEY a vince silo ncncssees 1,381,000 1,300,200 ... S171 ; 
| ieee een 337 009 £43,900 F 105,900 
| Wine 448,100 64,400 300 
NIU ccsnestaass 563,300 193,100 70,400 
14,018,000 ... 10,892;600 a nri0200 ... 25,800 
NI srs ate oda ciacrun delle hecin cecccaiies. ae 
ak i ¢ 3,125,400 
Net increase........ asoaddavetesdnosenasenscaase Dee" 
— ° o 1 ‘ y ? , , T ’ 
Unlike those for the year, the “ re-exports”’ for Decem- 
. © . . , . , 1 . 
~ || ber have been upon a diminished scale. ¢ Olonial wool has 
; . one bilae 
[been ship pe -d for ta to the value of 1,071,795; 
7 yy +4 1405 } 
against 1,555,2711 in December, 1878; raw cotton 460 5391. 
*s ei) & 
against’ 508,1071; coffee “16 93,0210, aisle 292.0501; 
rice 130,0647, against 180,289/; and tea 62,257/, against 


197,674. 

With the exceptions of apparel, and haberdashery and 
millinery, nearly all the items of the country’s exports 
jhave exhibited decided increase. Cotton manufactures 
have been shipped to Indiaw and the East upon a consider- 
ably larger scale. United States’ requirements account 
for the erowth of the linen and jute exports. As regards 












woollen and worsted materials, the increased shipments 
were made to the United States and to Germany, the latter 
in anticipation of the new tariff, which came into opera- 


tion in respect to suc ‘+h goods on the Ist of January. ‘The 
export of English wool has suddenly sprung into imports nee, 
167,7251 worth having been shipped to the United States as 
compared with only 2,3751 in December, 1678. C ‘hemie als, 
including alkali, also find their way across the Atlantic in 
much greater bulk. The severe winter on the continent 
, || has induced France, Sweden, Denmark, and Italy to im- 
»|| port English fuel more large ly ; and the coal required for 
i steamships quitting British ports is again an increasing 
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since tatiaiieaiate LSE 


quantity. 


Tron and steel « cles arances have bee n verv 
portant ; : 


but in spite of the rise nm prices, the 


siki~ 


eX pansion 
in quantities is again much larger tian that in valnes 
This, as Was explaine “1 in these columns last month. is 


attributable to the most important additions to the 
tonnage being in the shapes of big and old iren for 
re-manufacture. Of the former, the United States 
took 45,390 tons, against 3617 tons in Deceml: 

1878, and of the latter 45,981 tons, against 276 tons 


| 
| 
| 


ea bh} 


large shipments of rails were 
the United States also |} 
d with nothing | 
Board of Trade return 
to another. Of all other 
dese riptions of iron and steel, the United States are much 
larger importers than the vy were last year, and in r ‘spect 
to bars. angles, hoops, and sheets, the German tariff is no 
longer found to be an insu tpers ible obstacle in the wav oil 
satisfying the growing requirements of that empire. 


| twelve months a: 
made to India, mostly stee 
took 7.066 tons of 
ine to 
and with 


0. Pome 
m 
l, wihiue 
as Compare 
; par 
statement in these 


150 tons, accor ling 


ra tils, 


one 
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i LV.—QuantTITI1Es of 
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the UNDERMENTIONED ArtTicies ExportTeD 
daring December, 1879, compared with December, 1878. 
Increase. Dex at 
Dec : L770 De “ 1878. sania — eaneainaien 
Amount.| % , Amount 
Alkali iinncoc el 465,500 452 500 13,200; 29 
Beer and ale barrels 34,300 35,400 
Coal ton 1,333,000 1,102,400 240,600) 21'S 
{ pper . a ew 635,100 60.800 2. Wwe 
Cotton yar n i} 20.092 2UO 19.261,200 S31 006 
- piece goods..yard 319,739,600 280),5 980,500 39,159,100 i 
Tron and steel ... tor 250,300 149,100 101,200) 67-8 
Linen yarn lb 1,472,500 1,385,600 86,900 G2 
‘e coods rds 14,843,800 10,126,000, 4,717,814 
Jute 1 ufactures 14,738,200 11,288,800) 3.449 50 


Seed oil 1,278,100 1,353, 


| Bi 
Wo 


oad silk 266,900 


eee "ero 


arn . 
e loths 
Wins ted stuffs 
arpets, &c. 


wollen lbs 3,061,400 
£638,000 


16,571,600 15, 


528, 400 {19,400 


1,547, 
tip? Ay €- 


074, 100 
109,0fK); 26*0 


of 
during Dec 


V.—VALUES the UNDERMENTIONED ARTICLES ExprorvTEep 


vember, 


1879, compared with December, 


} 

i Increase. | 
| Dee., 1879. | Dee., 1878, —— 

| Amount. 


120,400 388,700 


£ 
Apparel ........... 


Alkali 158,860 137,900 30,900), 22°" 





| Beer and ele 150,400 146,714 3.700, 25 
| Coals 5R4,800 54.000 80,800, 16-0 
{ Copper 219,600) 205, 100 14500 70 
| Cotton yarn : 1,126,200 996,400 129,800, 13" 
piece goods $023,900 3,582,900! 341,000) ¢2 
'E wthenwat ‘e, &e. LL9,700 115,600 4,100 i 
| Haberdashry, millinry,&« 235,000 311,500 76,300" 24 
| Hardware 255,100 262,60 7,40) 28 
' Iron and steel . 1,808,500 1,235,100 573,400 465 
| Linen yarn 91,000 95,700 4,700 4 
— piece goods £52,000) 08,900 144.000 46+ 
| Jute manufactures 181,200 145,100 36,100; 248 
| Seed oil 149,500 142,20 7,000) 
Broad silk £8 200 63,440) ; OG Leu 
| Boot and sho es 120,500 LUS, 16) 12,200 11°5 
| Woollen yarr 46,500 285,404 161,100 56 


cloths 
d stuffs 


STR) 136,700 313 
587 4} * 
s, &e 


j 
615,58" i 26,100 it 
Carm 

| Machinery and engine 

| Dedue 

| 


t 66,000 52,100 12.900. 26°5 
} J gi 567 600 553,904 13,700; 24 
12,522,900 10,765,6 1,729 0 ivi 
eee 172,00} ... 
a 1.557.300! 14-5 
of gold outward has continued, as the fol- 
2 e 
yssibly J ant tary Lika 5 


met 


lowing figures prove, though very p« 
show a change in this respect :— 


Gold. Silver 
£ 
104,599 


é —O- 1% 
2,078,415 


oe 


December. 
Imports 
Exports 


964,315 


6H AG 
“dd 1,674,116 Retained 207,64 


ilan ce cxporte 


und 91,67/ 


505. 9154 was 
7 


aba 


Australia, 
hand, 
United 

The silver was received 

United States; and the 

The precise figures 


Of 
from 
| taken for 


187.564/ came from 
while, on the other 
Egypt, 544,7507 for 
147.0721 for South America. 
from Mexico, France, and the 
exports were almost entirely to India. 
for the year are as follows: 


the aaa 
Mexico; 


the 


States, 


Gold. Sriver. 


£ ry 
1.7342 7 
ils 


1879. 
13,331,349 
17,578,518 


Imports ; 
Exports........ 


1Loo4 


Balance exported . 4247449 .. 28, 


sor certain 


; ; ‘ . i 
The followme is an account of the quantity cel 
prine ips il articles of imported mere ‘handise (sub eck tof 
' duties of Gusher ns) remaining in the bonded ware houses in 


— wesanacon } 
: omeaneensee 
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were cern a 
ithe United Kingdom on Dec ember 31, 1879, Lament 
with the quantities in ware ‘house on Dovember 31, 1878 :— 




















1878. 1379. 
RIGO ET occ nn rccccessnesecsnroveeees _cwts BAS ccicsvnee 10,674 
Cocoa .. ; s aaeibecaenpacat mice CEB TIS ove rccece 6,302,822 
Coffee eee _ewts 308,104 ......... 323,822 
Fruit—C urrants casei ._— NE. Geerscces 712,744 
Raisins — DRTEE ssasercse 158,918 
Spirits, not sweetened or mixe d— a 
"eon proof gallons *10,118,277 ......... *9 97 2,964 
Brandy mews — *9 725, 463 steeenie *10,698,772 
Other sorts .............. — *416,681 Ree *330, 894 
OR. bac cache secbalacenvemnesapbaran ckasiaene Ibs 116,666,758 ......... 101,003,308 
Tobacco -U nmanufac tured saci =o JSR SIDOB7 ....se000 114,595,382 
Manufactured and Snuff ......... a EP EED sedecnses 3,318,640 
Wi From France ........... gallons TORRE | cccascsie 875,760 
Soatenial : eiatia cio OOO 3,769, 1: ie: vapewsue’ 3,553,569 
| Spain sissies, ee 6,004,016 ......... 5,379, 4 
| Other countries ............65+ a CER AGS  cevcaveen 873,8 
Total of wine...... _ *11L7 PROMI essences *10,682,759 


* Including the stock in the Excise warehouses ‘of spirits and wines received 
under bond from the Customs warehouses, under Act 32 and 33 Viet. ¢. 103. 
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Tue Security ror Foreran Loans.—Lord Salisbury’s 
‘reply to the deputation of Turkish bondholders was not 
quite consistent with itself. Nothing could have been clearer 
or more just than his exposition of the position of foreign 
bondholders. ‘ Successive Governments,” he said, “ have 
“ very carefully made a distinction between the claims of 
“bondholders and the claims of other subjects of Her 
“ Majesty who have complaints to make against foreign 
States, because it is obvious that if this Government 
** unde rtook in all cases to press for the recovery of the 
' money that capitalists were losing, or were in danger of 
“losing, by the default of foreign States, the burden 
would be one which this country could scarcely bear, 
“and it would hardly be fair that any body of capitalists 
should have it in their power to pledge the people of 
“ this country to exertions of such an extensive character. 
1% In fact, if Her Majesty’s Government undertook 
| 


. 


o. 


. 


. 
. 


“to recover all the money that capitalists lending to 
“ defaulting States had lost, the ‘y would ignore the 
“fact that such loans generally bear upon the price of 
“ their issue and the interest given to them some indica- 
“ tion of their insecure character,and the capitalists in ques- 
“ tion would be getting the benefit of an English cuarantee 
“without having paid the price of it.’ Public loans of 
this description are, in short, simply private speculations 
which must be left to stand or fall on their own merits, 
‘not bolstered up at the expense of the taxpayer by the 
‘armed power of the nation. But no sooner had Lord 
Salisbury laid down this sound principle, than he pro- 
‘ceeded to weaken its force by talking of possible 
exceptions. If, however, the invalidity of all hypothe- 
cations as constituting a cause for Government inter- 
ference be conceded, how can it be contended that 
national compulsion should be employed in orden to settle 
‘the precise order of unsup ports able claims. Jn this, as in 
other matters, it is upon the solvency and cood faith of 
the contracting Government that the bondholders must 
rely. If they placed their confidence wrongly they must 
suffer the pen: alty. 











Tue Rvusstan Desr.—The following is the official 

statement of the amount and -taeeaaaaa of the Russian 
idebt on the Ist of January, 1879: 
Duteh Metallic Paper 
i rie £ florins. roubles roubles, 
| Funded debt . 43,748,500 86,447,000... 1227 782,130 1,068,626 ,433 
| Unfund ed debt 68,007,150 : 340,626,: 
| Railway loans for —_—— 
wh ich the State is 
| yesponsible 629,959,664 313,098,8 
| Treasury - to ere ee 
j ara rial om- 
| pani ischaemia. 

are the manufac. 

ture of railway 
| material 
| Treasnry loans to ee 
corporations and 
| towns — 30,213,748 
Total .. 114,315,650 86,447,000 752,542,004 1,7: 57,354,439 


| As compare “l with the corre a date in 1878 there is 
an increase in the funded debt of 282,817,609 roubles; in 
| the unfunded debt of 46,260,847 roubles 8; and in ‘the 
other Treasury debts of 125,224,784 roubles, 

i A 

| Frirenpty Socretres ry 1878.—In his annual report 
| the Registrar of F riendly Societies states that in the year 
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1878 there was a further increase in the number of socie- 
ties or branches registered or certified, the total being 786, 
as against 671 in 1877 and 637 in 1876. The increase, 
however, has taken place almost solely under the head of 
branches, and it would be a mistake to look upon these as 
all newly formed, they being in many cases old branches 
now registered for the first time. As in previous years 
there has been great laxity on the part of the societies in 
sending in their returns. The actual number of returns 
received was 12,270, against 12,388 in 1877, a decrease of 
68. On the other hand, however, the quality of 
the returns showed an improvement, and both the 
number of ee (4,608,794) and the amount 
of funds (10,209,571l) were greater than in 1877, 
the increase in ‘members being 244,022, and in funds 
882,6887. It is not difficult, the Registrar thinks, to trace 
in particular localities the effects of the stagnation of 
trade; and, as an instance, he points to a decline in the 
membership of the Middlesbrough societies. But the 
pinch of hard times is shown more clearly in the returns 
of the registered trades unions. “ For 1877, out of 196 
" registered societies presumed to be in existence, only 139 
. sent in returns, as against 143 in the previous year; the 
“number of members. returned was only 260, 222, as 
‘against 303,196—difference, 42,974; the funds were only 
‘ 374, 9891, as against 455, 363 31—difference, 80,3741; an 
“the income was only 254 0651, as against 308,476/— 
“ difference, 53,9117.” Of the smaller unions only four- 
teén return their members, not caring, probably, to 
show their weakness, while the 11 largest societies show 
together a diminution of over 14 per cent. on their funds 
and membership, and nearly 14 per cent. in their income, 
“the small diminution under the last head indicating, no 
“ doubt, the sacrifices that have been made to hold their 
“ own under adverse circumstances.” The unregistered 
unions have no doubt had a similar experience, and it is 
worthy of note that the most powerful unions of the 
country refrain from placing themselves under the Regis- 
tration Act. Possibly they may think that the advan- 
tages which registration confers upon them are out- 
weighed by the obligation to publish properly detailed 
and authenticated accounts. Registration, however, would 
be a wholesome check upon the mixing up of strike and 
benefit funds, which is one of the great ‘evils of the present 
system. It would apply to them also a much needed test of 
solvenc ‘y in regard to their benefit business, and on this 
point it is lamentable to see how many friendly societies 
are in a state of virtual insolvency. In the course of 1878, 
the Registrar states 40 valuations were received and 
accepted i in compliance with the Act. “ Exactly one-half 
“ of the 40 societies show an estimated deficiency on the 
valuation, amounting in the aggregate to 197,5 351, their 
accumulated benefit. funds amounting to 86,254/. Of 
the other half, 19 show an estimated surplus on the 
valuation, amounting in the aggregate to 84,3441, their 
accumulated bene fit funds amounting to 366,0791. The 
remaining society shows neither estimated surplus nor 
de ficiency, as the amount of the benefits is made to 
depend upon the amount of the assets realised, and 
value of the estimated contributions. It will be observed 
that one society, whose total benefit funds are 27,1221, 
shows an estimated deficiency on the valuation of no less 
a sum than 143,672/.” That mistakes should have been 
made in calculating the rates of contributions necessary to 
secure the payment of the promised benefits is not sur- 
prising. The societies were in many cases formed before 
trustworthy vital statistics were obtainable, and they were 
instituted by men who, from their position, did not and 
could not be expected to possess the necessary actuarial 
skill. Now, however, that their unsoundness has been 
shown, a vigorous effort should be made to place them on a 
sounder basis, for nothing is more destructive of thrift 
than doubt as to the security of its ultimate reward. 
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Tue ADULTERATION oF Corron Goops.—In a letter 
to the Marquis of Salisbury, the directors of the Man- 
chester Chamber of Commerce have indignantly protested 
against certain statements in the report of Mr C. T. 
Gardner, our Consul at Chefoo. Mr Gardner stated that 
the Manchester merchants, in consequence of heavily 
sizing their textiles and attempting to sell glue as cloth, 
have gained a bad name for their fabrics among the 
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Chinese, causing a decrease in their trade in favour 
of American manufacturers. Of these -allegations the 
directors “beg entirely to deny the truth.” To the heavy 
sizing they plead guilty, but they seek to justify the prac- 
tice on the ground that the demand forheavily sized fabries 
originated in China or India, and that the consumer in 
these countries often prefers the cheap though inferior 





fabrics, because they best suit his requirements and means. | 


As proof of this, they assert that the cry for those low 
priced goods is increasing, and they declare that except on 


the heavy sorts of goods the attempted competition of | 
A copy of the corre- | 


America has signally failed. 
spondence has been sent to Mr Gardner, and _ will 
have the opportunity of stating on what authority he 
relied. j 
others beside Mr Gardner have made statements similar to 
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Meanwhile, however, it may be pointed out that | 


| 
| 


those complained of. In the last volume of reports upon the | 


trade of Chinaevery one of our consuls who commented upon 
the condition of the cotton trade spoke of the growing com- 
petition of America, and most of them indicated this prac- 
tice of adulteration as one of its causes. That all these 
gentlemen, residing far apart from each other, and re- 
porting independently, were mistaken, is very hard to 
beheve, and until proof to the contrary is shown it will 
be safer to trust to the opinions of unbiassed persons 
living on the spot than to inferences drawn by interested 
manufacturers many thousands of miles away from the 
markets of which they write. Even if it be the case that 
the heavily-sized goods are in demand, it by no means 
follows that the consuls have reported wrongly. It is 
quite possible that the small dealers, the intermediaries 
between the manufacturer and the consumer, may prefer 
the adulterated goods, since they may be able to geta 
higher profit out of them. But that the consumer should 
prefer size to cotton is not very credible. Besides, if the 
article sold is not cotton, it is only fair that it should be 
called whatever it is, and not put forward under a mis- 
leading title. 


Srrirxes rn 1879.—Mr Bevan reports that the number 
of strikes in 1879 was 327, made up as follows : 


1. BurtpInG TRADES— | 7% CERAMIc & GLASS TRADES 


Masons 15 | Potters 1 
Carpenters and Joiners 20 | Glassworkers 8 
Building operatives 7 | Cement makers . 1-410 
Slaters esas 4 8. Woop AND STONE TRADES-—— 
Bricklgyers........... wens. Se Stonecutters ............ . 
Plastel rs a ieeieas 7 3rickmakers 3 
Plumbers 7 Cabinetmakers 3 
Painters ieee 3—69 | Corkeutters I 

2. MIntnc TRADES— Lathsplitters J 
rae 1 Bobbinmakers 1—12 
Colliers 33 67 o wieee oe i 

‘ - 9. CLOTHING TRADES— 
Iron and Copper 4—71 Tailor 
ailors.. 4 

3. IRON AND METAL TRADES— | Hatters 2 
Ironworkers 20 | Boot and Shoemakers 6—12 
Cutlers Ms 2 10. TexTILE TRADES— 
Anchormakers . 1 Cotton operatives . 24 
Boilermakers sve pew Flax and Linen operatives 11 
Tinsmiths and tinplaters... 4 Hosiery operatives 1 
Wiremakers 3 Carpet operatives 1 
ROE se ccs declewnces Woollen operatives 4 
Toolmakers - Lace operatives....... 2 
Hardware makers on 2 Dyeing operatives 4—47 
Nail and Chainmakers...... 5 11. LABOURING TRADES- 
Copper and Brassworkers t—45 Agricultural ... 5 

4, ENGINEERING TRADES— Coalheaving 1 
Fitters and Patternmakers 13—13 | Dock labourers 6—12 

— vi 12. SuNDrY TRADES 

do. TRAFFIC TRADES— Printers sae: 1 
Railway men 2 Carriage-builders . 5 
Carters 1 Tobacco-spinners , = 
Cabmen 1 _ | Chemical workers a 
Sailors .. eccccseneee 48 | Gacereckees | € 

6. SHIPBUILDING TRADES— PUIG isdsccias cases 2—15 
Rivetters 5 —— 
Platers, Erectors, &e. 8—13 Total 327 


This total compares with 277 in 1878, and 191 in 1877. 








The number of labour disputes is thus seen to be on the | 


increase, and unfortunately it is only too probable that 
the present year will show a further augmentation. It 1s 
almost inevitable that the workmen pressed upon by the 
recent great rise in the prices of commodities will seek to 
force on a general rise in wages. There is certain to be a 
higgling of the labour market to adjust prices in it to the 
altered condition of those in other markets, and the most 
that can be hoped for is that in the bargaining an amicable 
spirit may be shown on both sides, so that the friction 
mav be reduced and no severe shock given to reviving 
business. 
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GERMANY AND THE SoutH Sea Istanps.—The re- 
establishment of the German company for trade with the 
South Sea Islands, under the auspices of the Government. | 
has naturally called forth an interest in that country 
regards the commercial relations of Germany with the Samoa | 
and Tonga Islands. The Norddeutsche Allgemeine Zeitung 
supplies some details as to the trade of these islands. | 
which is not large. 
79,7801, of which Germany supplied 69,7807. The 
experts in 1878 amounted to 128.8202 of Germany 
received 121,3607 via Hamburg. Besides the Tonga and 
Samoa Islands, there is a trade with the Feejee Islands, 
Caroline, Society, and others. The turn over of the 
German commercial houses established there amounted 
in 1878 to 351,059]. The imports from Germany to 
the South Sea Islands are chiefly manufactured goods 
iron goods, arms andammunition, hardware and faney goods, 
provisions, chemicals and drugs, building materials, ship 
stores, tobacco and cigars, horses and cattle, as well as 
machinery of all kinds. The cocoa-nuts shipped to Europe 
in 1878 by German merchants were worth 244,800/. Cotton 
worth 55,500] grown im the German plantations in the 
Samoa Island was sent to Europe in 1878. Great atten- 
tion has been paid for several years to the cultivation of 
the sugar-cane, tea, coffee, tobacco, and rice. If we con- 
sider that of the 100,000 acres in Samoa which belong to 
the German South Sea Island Commercial Planting Com- 
pany in Hamburg, only about 5,000 are under cultivation 
up to the present time, it is clear that a further develop- 
ment of this commerce may be expected. 


as | 





Joreiqn Correspondence. 
FRANCE. 


(FROM OUR OWN CORRESPONDENT.) 
PaRIs, January 8. 
The returns of the Bank of France for this week, last week 
and for the corresponding week of last year, are as follow :— 








DFRToR 
Jan. §, 1880. Jan. 2, 1880, Jan. 9, 1879 
f c f Cc f 
Capital of the bank......... 182,500,000 0 182,500,000 0 182,500,000 @ 
Proiits in addition to capi- 
tal (Art. Law of June 9, 
1857) idseiaie ; 8,002,313 54 8,002,313 54 8,002,313 54 
Reserve of the bank and its 
branches ...... 22,105,750 14 22,105,750 14 22,105,750 14 
Reserve of landed property 4,000,000 0 4,000,000 0 400000 0 
Special reserve eee ae 10,300,000 0 10,300,000 0 10,390,000 0 
Notes in circulation .. 2,330,572,300 0 ...2,343,003,300 2,285,925,725 0 
Bank notes to order, re- 
sai ceipts payable at sight.. 38,705,255 92 38,442,068 12 48,743,625 71 
Treasury account current 
creditor crscecerece DOs sSOay tle FB 279,933,217 34 ... 169,501,574 25 
Current accounts, Paris...... 372,262,106 4 356,683,788 32... 350,094,882 58 
Do branch banks ...... 41,470,389 0 48,772,443 0... 40901253 6 
Dividends payable ... 8,181,402 0 11,419,287 85 ... 7,203,066 © 
Interest on securities trans- 
ferred or deposited 11,416,813 48 4,509,102 3 9,010,321 6 
Discounts and sundry inte- 
rests..... ‘ 1,737,788 95 1,181,528 72 1308 347 63 
Rediscounted the last six 
months .. eitniaahoasiba 1,736,379 3 1,736,379 3 1,291:744 93 
Bills not disposable 1,034,102 12 5,965,722 70 ... 2,641,248 34 
Reserve for eventual losses 
ou prolonged bills ...... 2,146,583 27 2,146,583 27 2,224,365 58 
ION isn cccaciciniineuntiinseiaa . 15,686,594 64 25,£06,940 67 16,727,918 8 
RE ecsscmastcancedend 3,314,132,215 46 3,346,568,484 73... 3,161,532,23 I 
CREDITOR. 
Cash in hand and in branch f c f ec f ¢c 
banks .. .. 1,961,312,720 8 1,969,281,372 70 2,021,911,761 62 
Commercial bills over-dne... 286,678 72 5,378,450 40 203,552 46 
Commercial bills discounted 
in Paris not yet due 383,916,926 20 370,312,247 41 252,720,711 20 
Treasury bonds..... ‘ OLAOL TM ¢ 
Commercial bills, branch 
banks ................-.....-- 473,460,809 9 484,119,536 0 1498 565 0 
Advances on deposits of 
bullion i aed 34,827,800 0 34,928,400 0 643271400 0 
Do in branch banks 1,422,700 0 1,387,700 0 5,727,100 9 
Do in public securities 90,661,600 0 $6,440,700 0 353 0 
Do by branch banks 67,280,700 0 67,358,500 0 2 oO 0 
Do on railway shares and 
debentures..... odin ° ais ° . 2141680 0 
Do by branch banks 13,687,500 0 
Do on Crédit Foncier 
bonds ° ° 1,497 200 0 
Do branches & eda ° °. 1,022,500 96 
Do to the State (Conven- : 
tion, June 10, 1857) 60,000,000 0 60,000,000 0 . 6hpo0,000 6 
Government stock reserve... 12,980,750 14 12,980,750 14 L2991,7) 1s 
Do disposable i $1,950,823 79 81,050,823 79 81,970,825 79 
Rentes Immobilisées (Law 
of June 9, 1857) . 100,000,000 0 100,000,000 0 160,000,000 ¢ 
Hotel and furniture of the 
bank and landed pro- sake 
perty branches . 10,357,583 0 10,356,997 0 a a 
Expenses of management... 17,979 10 9,815 30 IS,21= bo 
ae — 10,300,000 0 10,300,000 0 10,300,000 ¢ 
asics ican tee 25,355,175 43 51,263,161 49 9,455,481 15 
TEE Hicciibeissuiatot 3,314,192,245 46... 3,346,558,484 73 .. 31612207 1 


* Included in advances on public securities. 


The whole imports in 1878 were! 
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The above return compared with that for the preceding 
| weck exhibits the following changes :— 


gold, but it has been taken for the cireulation, the divideads on 
the Three per Cents. being now in course of payment, besides 
pons. 

No large exports of gold are reported, and in the small 
movement of that metal with foreign countries, it is believed 
that there will be found to have been a surplus of imports 
during the month, notwithstanding the loss of 35 millions from 
the Bank of France stock in the last fortnight. Exchange on 
f 22¢, which is a recovery from the 
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London y is quoted 25f 22 
low rate of this week, but a decline of 1 centime on last 
week's price. The Bank cash reserve to-day was comp sed as 


und - 
Gold. Silver. 


franes. franes. 
Paris seve MAB SSO TOS on cscevee 692,271,316 
| bsanches 305. 800.060 558.910.698 


{ 





1,229,182,014 


roy 


tym. 
aris Bankers’ Clearing 
marked increase on 1878, in some measure 


130.705 


house return for December | 
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the rule established some months back by the Bank of 
- to make a small charge for collecting bills. The | 
amount in the two years was as follows :— 
1879. 1878 
| francs. franes 
} lecember ” 286.975.580 Li 182,819,946 
First eleven months... 2.735,000,000 we -2,180,000,000 
Total, year 3,021. 975,580 2.362,819,946 | 
There has been a rebound in Five per Cent. Rente, which 
has recovered nearly 1) in the week. As this stock had | 


fallen from fears of a conversion on M. Wilson’s appointment 
as Un ler-Secretary of State, it has now recovered on a rumour 
that the Government bas resolved not to convert. There is 
evidently great timidity among a portion of the Republican 
party in this matter. The Rente is now so widely diffused | 
among the population that it is feared that the Republic | 
would suffer in popularity by a reduction of interest. The 
Empire displayed more courage when in 1852, a few months | 
ifter its foundation, it undertook a conversion of the Five per | 
‘ents. to 44. 

The following are to-day’s closing Bourse prices, with the 
varlations In the week :—Three per Cents., S1f 75e + 30e; 
Red emable, SOf DOE -— 1lde; Fives, L16f£ Orbe a 1f 423¢; 
Italian, 7: 


9.5 ex-div + 70ce; Austrian gold 4 per Cents., 71.75 


( 


+ %c; Turkish Fives, 10 = ; Egyptian Unified, 273.75 — 5f; 
Preference bonds, 420 + 5f; Russian, 1870, 88—4; 1877. 


ex div, 90.75—15e; Bank of France, 3.270 + 70f; Banque 
de Paris, 807f 50c, ex div 20f — 10f: Banque d’Escompte, ex 
div 6f£ 75c, 805 — 11f 25; Crédit Foncier, 1102f 50e. ex div 
Uf 50c¢ + 7f 50; Paris Gas, 1,290 —25f; Suez Canal, ex | 
div 12f 50c + 17f 50e; Northern Railway, 1.477f 50c. ex div | 
20f + 6f 25¢; Western, 767.50 + 3f Te : Orleans, 1,133.75 
2f oe ; “15f + 5f; Lyons, 1,150 + 17f 50e; 
20f — of; South of Austria, 1S2f 50¢ 4+" 


Oo, 


+ | Eastern, 
Southern, 850, ex div 
Tt Se. 

The Tudustrie gives its usual annual table of the total | 
market value of about one hundred of the principal stocks 
dealt mon the Paris Bourse at th prices of the 31st Decem- | 
ber last compared with the same date of the previous year. 
| The general results were as follow - 


oak 


} 
Decrease, Increase. 
frances. frances. 

Fren Rente eae ae eg n 803,641,687 

Br uch eredit companies . . si 275,418,750 
Freneh railway shar <2 27.0000,000 = 0.0.0... 127.181.250 
Ri res ii rench shares 4.332.970 71.111,000 | 
“reneh raj ay bonds “124 7% | 
Din a ee see 20 216,709,000 | 
J ren nds 6.977 269 15,122.559 | 
Foreign Crovernment funds ............... 35.402.065 689,983,830 | 
Foreign railway shares 6.375,000 96.579.000 
> em bonds | 8,131,500 152,725,700 | 

Foreign credit companies........... 


73.575.000 


2.827,047,776 


oes vee cne 


| —_ 


85,218.33) 





\nentincnaiaiiniendiansets 


ead j 
- . 7 
Net increase 2,738,829,442 


on 


Phe decrease of 27 millions in the value of French railwa 
Suares represents the depreciation in those fof the Orleans 
company, from apprehensions of the purchase of the entire 
; system by the State. Suez Canal securities, City of Paris 
bonds, North of Spain railway shares and bonds, and Turks 
are the other principal stocks which diminished in value in 
the year. 

| The Banque Hypothecaire of France opens on the 10th asub- 
seription for 1,200,000 mortgage bonds of 1,000 franes issued 
at 480 francs paying 15 frances annual interest by quarterly | 
coupons. The price of issue is paid by half-yearly instai- | 


INCREASE. franes. DrcrEask. francs. | 
| Private deposits cn OSL | Ciroulation .............0.c0scccee0 7,691,005 
| Diseounts ... 2,946,165 | Treasury account ..........-..+5 22,450,805 
| Cash sss ieepeuowanasencenel 7,968,652 
/*=The discounts in Paris have increased 13 millions, but there 
is a diminution of almost as much in the branches. Discount 
' » . . . . . a o% 
n the open market is freer, with a good demand for bills at 24. 


There is a further diminution of 11 millions in the stock of | 
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| were opened for 
= ¢ - Dod ore 
| capital demanded was 2,590,923,3338. 
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and the bonds are 
The 


‘ 
ments spread over a period of five years, , 
redeemed at 1,000 frances by bi-monthly drawings. 
deposits on subscribing is 20 francs per bond. 
The financial commission for the Tunisian debt inform 
bondholders that the Government has not been able to com- 

Jlete the sum required for the coupon of the _ist January, 
2f 50e per bond, and that an instalment of 7£ 50c will be 
aid from the conceded revenues. 

The death is announced of M. Felix Vernes, of the firm of 
Vernes and Co., which ranks among what is called the haute 
banque of Paris. 

During the year 1879, 179 subseriptions for share 
for a nominal capital of 2,692,016,650f. 


1 
Pp 
s or bonds 


The 


The receipts from shipping on the Sue, Canal in December 


amounted to 2.690,000f, against 2.459,955f in the same month 


/vintage, compared with 1878; 


| Cote @ Or also lost over a million of hectolitres. 


of IST. and 3,182.948f in 1877. The total traffic and receipts 
on the three years were as follows :—1879, 1,476 ships, 
29 629,938f; 1878, 1,593 ships, 31,098,229f; 1877, 1,663 ships, 
and 32,774,344. ok, set ; 
A question of jurisdiction in which an English company 
vas concerned has been decided before the Civil Court of 
Marseilles. An action was laid by one Thomassin, holder of 
97 bonds of the Consolidated Land Company of France, 
Limited, now insolvent, against the liquidators, Maynard and 
Chasserds, both domiciled in London. The defendants 
pleaded that the Court was not competent according to Art. 59 
of the Code of Civil Procedure, which declares the Jurisdiction 
in matters of bankruptcy to be that of the bankrupt’s residence. 
The company is, in fact, being wound up under an order of the 
English Court of Chancery, execution of which in France has 
been granted by the Paris Civil Tribunal. The Marseilles 
Tribunal ruled that the Article of the Code was only intended 


' to decide which of the French Courts was competent in a 


French bankruptcy, and could not prejudice rights derived 
from Art. 14 of the Civil Code, under which foreigners not 
resident in France could be sued before French Tribunals for 
obligations contracted towards Frenchmen, either in France or 
abroad; otherwise French citizens would be deprived of the 


| jurisdiction and procedure of their own Courts. The Tribunal, 


in consequence, declared itself competent, and ordered the casé 
to be heard at a future date. 

The official returns of the vintage in 1879 are more 
unfavourable than was expected. The yield is under 
28 millions of hectolitres (the hectolitre 22 gallons), 
which is 23 millions less than in 1878, and 30 millions 
below the average of the last ten years. The cold wet 


/ summer combined with the maladies from which the vine has 


suffered for some years to produce this disastrous result. 
But, however, small the vintage is, when compared with those 
of late years, and especially with 1875, when it reached 85 
millions of heectolitres, it is by no means the smallest remem- 
bered by the present generation. Between 1853 and 1856, in 
consequence of the ravages of the oidium, the vintage 
descended from 22 milhons to 10 millions only. The 
different departments present great variations in_ their 
but in general, if the 


| wine-producing provinces are divided into three zones, the 


most northerly, comprismg Champagne and Burgundy, 
suffered most ; thus, in the Haute Marne the yield fell from 
1,032,322 hectolitres in 1878 to 76,525 only in 1879; the 
The results 
were also disastrous in the central zone ; the two departments 


| of the Charente, which chiefly manufacture brandies, have 


seen their vintage fall from 8,800,000 heetolitres to 4,800,000. 
The Gironde, the Bordeaux district, lost 25 per cent. On the 


| other hand, some departments of the south exhibit more 


avourable returns; the Herault has an inerease of more 


| than half a million hectolitres, although the crop is still 


one-half under the average ; while the Aude has an increase 
of a million hectolitres and a vintage of nearly the double of 
the ten years average. The crop of cider was 7,737,815 
heetolitres, against 11,935,751 in 1878, and an average of 
10,881,504 in the ten years. 

M. Leroy-Beauleuestimates the total debt of France, national 
and local, at a sum of 31 milliards, or 1,240,000,0001, and 
the annual charge at 1,400 millions of francs, or 56 millions 
of pounds sterling. This debt consists of the State debt of 
26; milliards and the local debts of 44 milliards. The State 
debt is further sub-divided into the consolidated debt of 
19,874,503,480f with an annual interest charge of 747,228,484¢ 
(nearly 30 millions sterling) ; a floating debt of 812,800,000E ; 
annuities for pensions, railways, and other public works re- 
presenting a capital value of 5,272,000,000f; and redeemable 
Rente for a capital sum of 500,000,000f. These annuities 
amount to an annual sum of 451,767,952f. The annual 
charge on the local debt is about 220 millions of francs, 
nearly the half of which is for Paris. The State debt of 264 
milliards alone is equai to 700f per head of the population, and 
the annual charge to 34f per head. 

The corn market remains almost stationa 


, yesterday's 
rates for French wheat, 31f to 34f per 100 ki aon x 


los, and 70f 50c 
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per sack of eight marks flour, being about the average price 
of the month of December. Sugar, on the other hand, has 
continued to decline, and prices have almost returned to those 
before the sharp rise which commenced in October last. The 
maximum reached was about the middle of November, when 
raw sugar, 7—9, was quoted 75f per 100 kilos, in bond, and 
refined, 158f to 160f, duty paid. Yesterday’s prices for the 
same were, raw, 70f 50c ; refined, 151f to 152¢. 


| Government to take upon itself the management of all rail-| 
ways that have required more than half of the guaranteed 
income during five years. This has been the case with the| 
Rudolph Railway, the council of administration of which had 

| acted over-independently by dismissing the Director-General 

| at a moment’s notice. 

| _ The question of the Servian railways is very near its final 

| decision. Three groups of railway contractors are competing 

| for the right of constructing them: First,a French railway 





| company, whose chief, M. Frémy, has been in Servia. This 
company has subscriptions sufficient for the building of the 
| entire railway—amounting to about one milliard of franes. 
| The second competitor is a company which 
| ted itself in Vienna at the close of December last, and 
| which consists chiefly of the State railway and of the chief 
representative of the Turkish railways, Baron Hirsch. The 
third group of competitors is a Russian company, and this, it 
seems, will succeed in obtaining the right of constructing the 
railway. because the Russian Government addressed a note 


GERMANY AND AUSTRIA. 
(FROM OUR OWN CORRESPONDENT.) 


tr 
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constitu- 


VIENNA, January 5. 
The prolongation of the Commercial Treaty between Ger- 
many and Austro-Hungary was signed before the close of the 
| year, and the text was published in the official newspaper 
on the Ist January. The treaty has been prolonged to 
30th June, 1880, and contains the changes mentioned last 

















. | week. sabi ; “en ee ] A ¢ on 
| The Austrian Finance Minister this day sells the 15,000,000 | Palko, = the Servian. The title of this company is 
| paper rente previously mentioned. No less than six groups of i olja of _ Co. It 18 -— the Skupstchina must approve 
| financial syndicates are offering to buy it, amongst whom are | a Se decided, jak there is little chance of the 
| prominent the Austrian Crédit-Anstalt, the Anglo-Austrian | ' ee a of 9 eee ofthem. = 
| Bank, and the Union Bank. It is probable that there being | poet Myr - od ne owe a settling day, and “re. 

so many competitors the paper rente will be sold very advan- | ie he oa ee = 60 88 TENOR 88 10 per cent. : 
tageously. The price of emission of paper rente in the last uring t 1e last week, the export ot corn from Austria and 

| six years was the following :-— | Hungary to Germany considerably increased. 
ae Capital in Millions Price of Emission | I ».—The sale of the note-rente has taken place—it has been 
Ai of Florins. per Cent. awarded to the Union Bank and the German Effecter-und 
» 1874 60 673 Wechsel Bank, at the rate of 69°51 per cent. The other offers 
a a a a ao were all between 1 and 5-tenths per cent. lower. 
OF )¢ he 

“ 1877 28°9 62°6 eer — | 
- saan pod ea TO READERS AND CORRESPONDENTS. | 
The return of silver florins to circulation, and the immense | ane Salon . -_ Moceiensene enmtet uamentabe Se eben eajet a 
quantities of silver required for paying the coupons of the | communicawons. 
| silver rente, &c. (the January coupon alone requiring 28 million | Communications must be authenticated by the name of the writer. 
| florins), causes great embarrassment in the transport of silver, | —— or 
which could not well be overcome without the help of the | : * ec - 
Giro and Cassen-Verein. The Government (Exchequer) there- Ch c 6 ait i crs Ga > cette. 
fore decided upon having a banking credit for silver with the on on melaereomnneanrers an k | 
Austrian Bank. As yet, three million florins, which the Go-| BANK RETURNS AND MONEY MARKET. | 


BANK OF ENGLAND. 

An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 

the week ending on Wednesday, the 7th January, 1Ssv. 
DEPARTMENT, 


vernment lately received from the Bank, were set down for 
| this purpose. When sums amounting to 20,000 florins and | 
| more are to be paid, the Exchequer will in future give a cheque | 


on _ Austrian Bank for them, instead of paying them in | ISSUE 
rash. 
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The new railway Act on guaranteed railways authorises the 








6 ; 
The Stock Exchange has continued improving, and the | notes issued ......... 41,487,405 Government debt ... 11,015,100 
price of most securities rose considerably during the week. Other securities...... 3,984,900 
The Austrian ironworks and railway shares advanced most of | Gold coin & bullion.. 26,487,405 
all If we observe the changes in the quotations of stocks | Silver bullion......... 
| during the past year, the conclusion forces itself upon us that — 
all the evil consequences of the crisis are at last overcome. 41,487,405 | 41,487,405 | 
The improvement has extended to all securities, excepting, of BANKING DEPARTMENT. 
course, those intrinsically rotten. The progress of the note- | £ £ 
rente gives the clearest idea of the improvement of business | Proprietors’ capital... 14,553,000 | Government securi- ae 
on Change. In January it stood at 62, and gradually rose to | Rest ............ sesseseee 3,258,128 | ties.......... jaassesannee 20,754,788 
69 in December, and it was, on an average, 7} per cent. higher | Public deposits, in- | Other securities...... 20,2555 SL) 
in 1879 than in 1878. From December, 1870, to December, | cluding Exchequer Notes ...eeeeeeeree e+e 13,709,000 
1879, the note-rente rose from 56°50 to 69°10. | Savings Banks, | Gold and silver coin — 1,141, 18 | 
The difference of prices of the principal securities between | eat eas -s | 
31st December, 1878, and 31st December, 1879, was the follow- | National Dent, am eo 
: , | dividend accounts.. 5,559,672 | 
ing :— elie | Other deposits ...... 32,167,860 | 
a a Florins, | Seven-day and other me 
Silber Rente .. alate 62°30. ST ékamee ~ 99D | DUS ce eeeeeeeeeeeeeee : 820,294 | 
Osterreichische Gold rente......... 7315 ...... SV85 2... + 820 PES S aiiachianl 
Ungarische Gold Rente 8430 ...... 9G ..... + 1095 59,558,917 | te 
1854 er Lose ; Se 108.75 124 ee ee 5 Dated January 8, 1880. F. MAY, Chief Casmer. 
I Al IN an: crcn dopcatnartn Se 114 130 > THE OLD FORM. 
1864 er Lose ...... rasaseas tenes 13950 ae a ore The above Bank accounts would, if made out in the old 
a ee 90-40 13 “7 33-69 | form, present the followimg results :-— | 
Credet-Actien . iia duskomniccet, | Se se 291°50 ...... + F170 | LIABILITIES. £ ASSETS. £ 
Ungarische-Credit Bank 213°40 ...... 27050 ...... + 57.10 | Circulation (includg. Securities ............ $1,455,209 
Anglo-Osterreichische Bank ...... | ert? 14430 ...... + 45°30) bank post bills) ... 28,098,662 Coin and bullion 27,020,023 
Union Bank ne eeeans 6625... 99°40 ...... + 3315 | Public deposits ...... 5,559,672 
ee ene ore oe wens -—" wien + B® Private depcsits...... 32,167,560 
Osterreichischung Bank 78 837 cn” “eae i 
Giro und Cassenverein 207 : 238 see + 31 65,826,194 69.094,322 
Staab ene ccecece BHO BRET OF BITS) oe, as ot Assets shove’ Liabilities being 3,258,128 a0 stated 
Carl-Ludwig Bahn ............ 232°50 250 Succeed in the above account under the head Rest. ee 
Elisabeth Bahn ..................... 158°50 181 wee + «64250 FRIDAY NIGH I 
Osterr-Nordwestbahn .............. es teens -—" cevees + oo The preceding accounts compared with those of last 
Theissbe are : Sn 4°50 215 eacet + vol eae eeattes , 
Fee e tn yuivaiifti-Gionclisan is 485 590 8 “ 105 week exhibit :-— Tnewenes. Decrease. 
Repay mindberge® fl ese lS eso £ é 
Progst Eisenindustrie 42 130 cnn + HY Cireulation (excluding Bank Post Bills) 144,170 ...... 2 St 
Innerberger ............... cree So TSE 7S ...... + FED | Prbliic Gepogits ...0..ccccccsciscererececseese axe eveeee Sekt, b00 
Neuberg-Mariazeller ............... 10 wton., Sea noe! SD COR i cseusasebans DIGRTEE ccoase one 
The Austrian Government has proposed to the Austrian | Government securities ...............000++ 4,167,104 ...... seit 
railway companies to found a reciprocal Insurance Union. Other securities ........... Selieeassantetes ‘ coe eceees SN v7 
From Ist January, 1880, the Austrian Government under- | Bullion .................. eumnbecsteebecnaansecti 6 27 AGL ne 
takes the management of the Crownprince Rudolph Railway. —, shsdehsonmnswnbscbenteieasiiibinsentedein — at 
TTR nicccntien pci hdastiinenniiondannsieinie <n , 
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The following 1s the official return of the cheques and 
re >¢ . ites 
| bills cleared at the London Bankers’ Clearing-house : 





1880, 1879. 1879. 

£ Z € < 
i - . ”» ) 
| Thursday Jan. 1 | 17,816,000 Dee. 25 Jan. 2) 14,338,000 
| Friday 2| 17,725,000! ,, 26 » 3} “$16,678,000 
Saturday 3 18,795,000) , 27 18,180,000 ,, 4) 17,648,000 
| Mond y 5 15.115,000 ” 29 16,825,000 ” 6 3,338,000 
| Tuesday = 18.861,000) ,,  3F 17,109,000 | ,, 7 14,498,000 
|} Wedriesday 7 15,677,000 » ol *43,950,000 = g 13,046,000 
Total 103,987,000 96,062,000 $9,546,000 

“ 


+ Corsols Settling-day. 


* Half-Monthly Settling-day. 
GEORGE DERBYSHIRE, Chief Inspector. 
The following is the official return of the cheques and 


bills cleared at the Manchester Bankers’ gags ea — 


i 
| 


Jan. 3, 1880. Dee. 27, 1879 Jan. 4, 1879. 
| Manchester......... BEATS 290 oviscz £1,240,021 ....... £1,709,403 


The following shows the amount of the Circulation, 
| Bullion in both departments, Banking Deposits, Banking 
Securities, Reserve, and Rate of Discount, ia three months 
L880 :— 


| 
| 
ending 7th January, 
| 
| 


| Securities 








: ‘ = 
Cireulation . ; ate 
_— c ~\ Coin and in z 
Date. ee a has Deposits. | Banking | Reserve. of Dis- 
Bank Post Sullion. Dhosnaed 
Bills.) . - count. 
| nent, 
1 
—_ oo sana 2 ee 
£ £ £ £ £ % 
| Oct. eee 28,988,915 . 34,834,873 | 36,568,533 . 34,284,091 . 20,845,958 2 
} s 23,768,855 | 34,094,924 | 39,493,422 37,003,592 | 20,326,069 a 
j 5 23,830,760 | S34 W802 38,753,649 | 37,142,276 19,591,042 — 
ey 28524200 32257864 37,799,025 37.046383 18733664) — 
20 ....../ 28,265,290 | 31,097,433 | 36,850,939 | 36,953,883 17,832,143 — 
} Nov 5 28 525,740 3O,1D88, 56 35,855,736 37,155,399 16 ,652,8, 5D $ 
| 12 28,179,650 . 29,302,325 | 35,053,753 | 36,900,211 | 16,122.675 | — 
19 ......! 27,765,750 | 28,9 27,002 34,819,942 | 36,682,405 | 16,161,252; — 
j - 27,396,115 © 28,371,119 | 34,227,968 | 36,128,122 | 16,065,004 ! — 
| Dec. © aks 27,589,650 27,733,246 | 22,720,898 | 35,518,612 | 15,143,596 —_ 
| 10 27,058,950 27,609,604 32,272 805 | 34,659,205 15,550,654 — 
| 17 27,702,350 | 33,523,677 | 35,492,139 15,940,775 — 
2 27,424,692 | 33,241,500) | 36,143,424 | 15,189,757 | — 
| ,235 | 27,601,562 | 37,998,877 | 40,883,212 | 14,967,327 -— 
Jan 7 27, 778, 105 27,629,023 37,727,532 | 41,008,299 . 14,850,618 -- 


Subjoined is our usual table, affording a comparative 
view of the Bank Returns, the Bank Rate of Discount, 
'the Price of Consols, the Price of Wheat, and the Leading 
| Exchanges, during a period of four years, corresp nding 
/with the present date, as well as ten vears back, viz. :— 





| 


| 




















| At correspo nding dates Jan. 5, Jan. 10, Jan. 9, Jan. 8, | Jan. 7, 
) With the prese nt week. 1870, 1877. 1878. 1879. ae 188), 
| Circulation (enctading £ £ £ £ £ 
Bank post bills) 23,839,255 | 28,302,820 | 27,605,785 | 33,039,545 | 27,778,405 
Public deposits 10,241,792 | 4,373,157 | 4,384,488 4,746,109 5,559,672 
| Other deposits 18,287,743 | 28,385,591 | 25,357,887 | 32,544,579 | 32,167,860 
Gove! nment securities... 16,311,599 | 18,766,486 | 18,417,509 18,220,223 3 | 20,754,788 
| Other securities 20,253,249 | 17,516,675 | 17,625,966 26,760,071 | 20,253,511 
Reserve of notes & coin) 9,369,925 | 14,694,912 | 11,902,216 | 10,609,142 14,850,618 
Coin and ate of dis 19,095.7 21 | 27.997,732 | 24,508,001 | 28,648,687 | 27,629,023 
Bank rate of discount o> % 2% 3 % 5 % 3% 
| Price of Consols .........) 92}.xd 95} xd 943 xd 95} 97? 
Aver: wwe price of wheat 43s 8d | Sls 2d | 5ls 8d 39s 7a | 46s lld 
| Exchange on Paris (sht)} 25 15 22} (25 12} 223:25 12) 173! 25 20 25 (25 17% 25 
— Amsterdam (sht) It 18 Ins | 12 03 12 | 12 2} 23 12 445 1201 
} -— is unburg (3mths)) 13 10) 11 20 60 0 62 20 71 20 56 
Clearii g-honse. return ..) 92,245,000 | 96,200,000 |100,834,000 | 89,546,000 | F 103,987,000 


| The amount of the “other” de ‘posits, compared with 
the “other” securities, showed in 1870, a detic iency of 
1,965,5067; in 1877, an excess of 10,868,916; in 1878, 
an excess of 7,731,9211; in 1879, an exeess of 5 5,784,5081. 


In 1880, there is an oneees of 11,914,349]. 


| In 1870, with the New Year, the discount rates 


! 


in the 
open market fell away, although there was a reduction of 


1,041,000/ in the Bank reserve. The stock markets were 
very buoyant, railways more particularly, the reasons 


| assi; gned being the good traffic returns and the expiration 
of the Bessemer patent. 


| 
| In 1877, the value of mone y had sunk, but not to the 
| greatest cheapness of the preceding month. 


| In Ise, the Bank rate was lowered from 4 to 3 per 
jcent. The return showed a decrease of nearly three 
| millions in the other securities, but an increase of over 
‘five in the Government securities. The stock markets 
| we re very firm upon peace rumours, which, however, were 


| slightly checked by the great Russian victory in the 
| Ship ka Pass. 


In 1879, the mone y market was again much easier, in 
| spite of the interest’ which attached to the stoppage of 
| Tweedy, Williams, and Co., of the Cornish Bank. Gold 

| continued to flow in from abroad. Mr Fergusson’s 
| remarks at the Union Bank meeting were very favourably 

| received, 

j 
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The account of the Bank of France for the week ending 
Januat ury 7 8 shows the following changes : — 


























ies Sele oe cis asncaaoaes 
| 
Jan. 8. Jan.1. /| Increase.| Decrease, 
SSETS £ | £ | £& £ 
ON siactons . RTE re sceeree 78,452,000 78,761,000 | i 309,000 
Government securities........ gunessdsuntes 10,609,000 | 10,609,060 | » an ive 
Private SCCULILICS .......0c:ccccscerececssers 42,074,000 | 41,792,000 | 282, 
IES. 
Bi picid eqasaro| erzriom |. | gon 
Gove a Sere | 101299,000 | 117221,000 | 922,000 
Private deposits ..........:..01e | 16,549,000 | 16,228, 00 | 321 000 sa 


The following are the principal items in the ac counts of 
the undermentioned continental and American banks for 
the latest week published compared with the previous 


statement :— 


IMPERIAL BANK OF GERMANY. 


j 



























































| Dec. 31. Dec, 23. | Increase. ( Decrease, 
ASSETS, L £ £ | £ 
idle Neill saccccinsdnasostosne 26,968,000 27,402,000}... | 434,000 
Discounts and advances ...........+.eeee| | 24,349,000 | 20,004,000 | 4,345,000 | aR 
LIABILITIES. } | 
Motes in circulation .................0c60e+, 39,640,000 36,016,000 3,624,000 | ee 
| Current accounts 9,315,000 | 9,427,000 112 
NATIONAL BANK OF BELGIUM. 
‘ ; — , . bial 
Dee. 30 Dec. 24. | Increase. | Decrease. 
ASSETS. £ £ £ L 
Ce a IE 6s cacnsaceéncscuecee toenss 4,162,000 | 4,219,000 | os. 57,000 
Home Discounts _.............0cs0e00 9,547,060 | 8,491,000 | 56,000 | eee 
POPE: “GO keene sevevse] apes aOUe | 2,240,000 |} 27,000 ‘ 
LIABILITIES. 
ONIN ins 4 os nscsversnessninvensesionscer . 13,110,000 | 12,400,000 | 710,000 | 
Deposits ............ 2,815,000 | 2,395,000 | 450,000 |... 
NETHERLANDS BANK. 
' Jan. 5. Dec. 29. | Increase. | Decrease. 
” Asonrs, £ hea £& £ | £ 
Slee Bi WATIOR,. conic sivesciaveestsccsvesss) 12,861,000 12,860,000 , _1,000 
Discounts and advances ...........e.0008: 6,983,000 ae | 251,000 | 
LIABILITIES. | 
HOSOS IN: CIPCHIATION. .5i000:0s0cscserevencves 16,128,000 | 15,806, 000 | 322,000 | 
DNDIEIM: 5 o2ac05socssecraeveaves a Siecibace 2,204,000 | | 2,209, ,000 | | —5,000)| 
BANK OF SPAIN. 
Tira ©) | | 
Dee. 31. | Nov. 29. | Increase. Decrease. 
ASSETS. £ | £ £ £ 
Coin and bullion ...... 9,026,000 | 8,585,000 | 441,000 | cid 
MIU okie cae oe aes 13,525,000 | 13,824,000 | | 299,000 
LIABILITIES. | 
Cireulation gat rach edbaa ees 7,715,000 | 7,254,000 | 461,000 
Deposits 7,412,000 | 7/325,000 | 87,000 
WEEKLY VARIATIONS IN SWISS CONCORDAT BANKS. 
| ae 
| Jan. 3. | Dec. 27. | Increase.) Decrease. 
| &£ ae £ 
WML: Sohcas vestepsks rics cpnntsbaessosencesetaetens 1,645,000 | 1,623,000, = 22, ie 
Notes Bit GIPOIAEIOM ooo ccc ccocas ech scncoave | 3,389,000 3,219,000 | _170,000 | 
NEW YORK ASSOCIATED BANKS. 
| | ; aoe 
Jan.3. | Dec, 27. | Increase. | Decrease. 
ASSETS. | £ £ £ £ 
Specie ....... ieshaeaconsasensmastasaitaaeent eek | 9,656,000 | 9,728,000 | ais } 2,000 
Loans and discounts..............c0ceceeee | 55,342,000 | 55,516,000 | eas 174,000 
ROE) SOIIOE Sakic cdsiaccbdcasmuenen: | 2,544,000 ) 2,418,000 126,000 | a 
LIABILITIES. 
CI «ks vid xisscrctbacs ccciseieteranekt 4,750,000 | 4,746,000 | 4,000 | 
I sa isscac cameo | 48,418,000 | 48,412, 6,000 | 
RESERVE (Specie & Legal Tenders). | 
Legal reserve against deposits......... | 12 104,900 | 2,103,000 | 1,060 | 
Mae NEE aden os sont 96,000 | 48,000 | 53,000 | 





' establishment having been completely and easily repaid, 


the Austrian florin at 2s; the Dutch florin at 


25 per ll, American currency is reduced into 


Converting the reichs-mark at ls ; 
ls 8d; and the france and peseta at 
English money at 4s per dollar. 


Money Marxer.—With the New Year 
the discount demand has been very slack and the compe- 
tition for The discount houses on 
Monday placed themselves in a better position to control 
the market by lowering their deposit rates } per cent., 
and the diminished tension in New York and Berlin 
has for the time lessened the probability of gold 
exports in those directions. 


DiscouNT AND 


bills has inereased. 


The quotations for dis- 
counting must, therefore, be given from % to } per cent. 
lower than they were a week ago; and the Bank rate of 
3 per cent. is more than 1 per cent. above the market 
level for best paper. The banks, however, still allow 
2 per cent. for deposits, though many of them re- 
ject new money upon those terms. The Bank return 
is also favourable, recent market borrowings from that 
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and money from day to day is readily obtainable at not 
more than 1 per cent. The market, therefore, seems to 
|have made up its mind to another period of low rates. 

|The position is altogether an extraordinary one. Money 
i|here continues much below the quotations ruling in any 
other commercial centre, whether in the New or Old 
World. The exchanges on Berlin, Amsterd: un, and New 
'York are very much against us, and the prices of com- 
| modities have been forced up so enormously in this 
|country that foreign merchants are flooding us with raw 
| materials of every description for which, of course, 
|we shall have to pay. The position of the Bank 
has been much weakened in the past three months, and it 
| would take but little to reverse the downward course of 
ithis market sharply. That little, however, for 
‘the time absent, and, meanwhile, bill discounters are 
content. to look to the profit for the day, which is a 
certainty, and to trouble themselves little about the un- 
certain future. 


is 





} 
| 


| The changes in the Bank return are large, but are, of 
course, mainly accounted for by the dividend payments on 
'Tuesday. This may be judged from the following contrast 
‘of figures during the past fortnight, compared with simi- 
lar contrasts in the three previous years :— 


c-———— Securities ——— --———-Deposits ———_, 
Government. Private. Government. Private. 
| & £ £ £ 
| 1879-80 + 4.911.000 ~ 46,000 ... + 364,000 ... + 4.123.000 
1878-79 + 4,708,000 ... — 2,755,000 ... — 831,000 ... + 4.673.000 
11877-78...... + 5,035,000 ... — 815.000 — 1.558.000 + 5,175,000 
| 1876-77 cove #! 2,807,000 in 2000 ... — 3,800,000 ... + 5.511.000 
The only pana in this fontaiali? s ccna to which 


| attention should be called are the increase in the Govern- 
;ment deposits, which is altogether unusual, and the com- 
| paratively small expansion in the private deposits. When 
ithe effect of these changes is measured by the stores of 
‘notes and gold, it is found to be very small indeed, and 
| for the greater part it represents transfers from one side 
of the account to the other. This week there is a trifling 
increase in the coin and bullion, as compared with a with- 


drawal of 60,0001 for export ; while the active circulation 
‘is larger by only 144,000/. The decrease in the reserve is 
| 117,0007. The Government deficiency borrowings have 
i been considerable, and as an unusually large stock of 
Government securities was previously he ld, that item, for 
'the first time on record, exceeds 20,000,0001. 

There is still no movement to report in silver, which 
maintains the quotation of 522d per oz. The India Council 
drafts (40 lacs) have again been allotted at the minimum 
of 1s 8id per rupee. 

The tenders for 1,585,000/ Treasury bills were opened 
fs Monday at the Bank of England. The amounts allotted 
| were as follows:—In bills at three months, 1,255,000/; in 
'bills at six months, 330,0007. Tenders for bills at three 
|months at 997 10s and above received in full; and for bills 
at six months at 98/ 15s 4d about 70 per cent.; above in 
| full. The three months’ bills, therefore, were placed at 2 
‘per cent. per annum, and the six months’ paper at, and 
| below, 27 9s 4d per cent. per annum. 

Trade advices this week are of a gratifying character. 
There is now more activity in the produce market ts; and 
| the tone of the Manchester market is desc ‘ribed as being 

‘more buoyant than for a long time past.” Metals of all 
kinds have risen, and iron and steel of all dese ‘riptions are 
again decidedly higher. What the precise value of the 
following telegram from Washington may be we have not 
yet been able to ascertain. 

Bills have been introduced into the House of Representatives, 
making iron ore duty free, fixing the duties on sc rap iron at three 
dollars, and on steel rails at ten dollars per ton, increasing the 
duties on cotton yarns 25 per cent., and on linen fs ibrics 10 per cent. 
| Were such measures to become law, they would not 
| affect our cotton trade, for we do not now export cotton 
| goods to the States, though they would tend to close an impor- 
| tant market against our linen productions. But their effect 
‘upon the iron trade would be enormous, for they would re- 
| duce the duty on the import of steel rails to considerably 

less than one-half what it is now, and that on scrap-iron 
from $8 to $3. The effect upon American steel would be 
great, and the proposals appear to be too favourable to our 
trade to have much chance of becoming law. Still, the 
needs of America for railroad iron are very great, as 
Messrs McCulloch point out in the following terms :— 
“The iron trade has before it a demand for rails to con- 
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| struct 9,000 miles of road during 1880, 


SS Sse lessees std epee ene 


| 


beside the usual! 
requireme nts for replacements upon some 50,0 1) miles of | 
existing line ; 





which fact, when it is considered that the} 


railroad consumption takes two-thirds of our iron and! 


steel product, conv eys its own moral as to the prospects of | 
this branch of trade.’ 


| 


A circular has been forwarded from 1] e xperienced clerks | 


of the late West of England Bank who have been employed 
since the failure of that concern by the official liquidators, 


whose temporary engagements with them will shortly | 
terminate, and who, in consequence, seek other employ-| 


ment as clerks. We can rarely 
description, but as in this 


notice matters 
case the ap ple ants have lost | 


of this! 


their situations under very peculiar circumstances we | 


treat it exce ptionally. 


West of England Bank, Bristol. 


The North and South Wales Bank have declared a divi-| 


dend, including bonus, of 175 per cent. per annum. The 
directors will submit, for the consideration of the proprie- 
tors, at the annual meeting to be held on the 27th imstant, 
the expediency of increasing the nominal capital of the 
bank, by attac ‘hing a reserve liability of 307 to each of the 
50,000 shares of 10/ each now constituting the capital of 
the bank. If this is done, the capital will be raised from 
500,0001 (its present amount), to 2,000,0001 (two millions), 
with the view of registering the bank asa bank with 
limited liability as from Ist July next. The reserve fund 
of the bank is stated as 250,0001—from which it will be 
possible to set aside a portion to mee t’ the reserve liability | 
which might be invested in securities beyond business 


risk, 


The Frankfurter Zeitung observes that the report of the 
Imperial Bank of the 31st December shows, as usual, a| 
considerable increase in the demands on the Bank. The} 
bills increased 2,840,000/, the Lombard advances} 
1,805,0001, the note circulation 3,640,000/. The deposits | 
h: ave deoréane d only 112;: 5007, The cash held decre ased 
433,500]. This strain on the Bank is unusually great. 
The most important points in the balances of the past! 
four years are stated below. From these it is seen that) 
the increase of the bills as well as of the Lombard advances 
is far greater than that of the preceding years. The 
tion of the Bank would have been still more unfavourable 
if the drawings from the deposits had not been unusually 
small this time. It is certain that the position of the} 
Bank on the 3lst December, 1879, was weaker than at the) 
end of December, 1878, and hardly any stronger than at) 
the end of 1877 and 1876, though the rate of discount at | 
the end of 1879 was only 4 per cent., and at the end of the | 
preceding year 45 per cent. 

The unusual demand this year having wee for home| 
requirements, may shortly begin to flow bac ‘+k again. | 
Should this be the case, the Bank may, in spite of the) 
strain referred to, wait with the more composure, as the 
foreign course of exchange alone determines the position 
of the inland money market 


)0O81l- 


Dec. 31st, 1876. 1877. 1878. 1879. 
£ £ £ £ 
Increase of bills 820,500 ... 1,829,000 1,183,500 2,840,000 
Lombard advances 570,500 ... 560,000 706,000 ... 1,305,000 
Note circulation 2,511,000 2,467 500 3,095,500 3,640,000 
Decrease of the deposits rene 872,000 + agen . 112,500 
Rate of discount } per cent. 4} per cent. 4) per cent. 4 per cent, 


i 


The discount saaiaaae current in the chief continental | 
cities are as under, those current in Germany showing a 
decided relapse :— 


i 
i 





Ban Open Bank Open 
Rate. Market. Rate. Market. | 
% % “es “e 
POM iiaiiiidhnise 3 24 Amsterdam ...... 3 24 | 
SORE. olovaceikks 4 33 | Brussels ......... 34 2i | 
Frankfort ......... 3} WIEN Secabascsees 4 34 3 
Hamburg ......... 34 St Petersburg 6 6 4 


The current allowances for deposits at notice and call) 
are as given below, the disc ‘ount house 3 on Monday making | 
a gene ‘ral reduction of 2 + per cent. 


Private and joint stock banks at notice... 
I — « 
Discount houses at call 1} per cent. 
seven days’ notice ... 1} per cent. 
fourteen’ days’ notice 1} per cent. 
We subjoin our usual discount quotations for paper 
having various periods to run :— 


2 per cent. 


Bank bills— % | Trade bills— & : 
2 &3months ......... 1} 7 — Os ecaneieesetin ~ . 
4 —_— i ssssenerse 2 nee ewer eererernanre = og 
6 sieht, 23 3 Bil aisle heel 34 4 


The cireular is dated from the’! 
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i cere iit mimetic LAL LL 
ecurities yuvian 6 Pp : on Tuesda 
Tur Srock Marxers.—Prices have fluctuated very un- | these securities. Peruvian 6 per Cent. bonds Vv 


évenly thronghout the week, and in many descriptions of 
securities there are instances both of decided buoyancy 
and depression to record. This has been the case with 
foreign stocks, and with home railways ; and in the former 
ease the market has shown some feverish symptoms, both 
in respect to Continental and South American loans. The 
obstinacy of Turkey, the qu stionable movements of 
Russian troops, and the probabilities of the war between 
Chili and Peru and Bolivia—the two latter countries being 
ina state of revolution—have all attracted comment during 
the week, There has been a renewal of excitement in the 
American market, with a fresh advance in prices; and gas 
properties, as the resnit of numerous variations, have 
recovered some ground recently lost. Canadian railway 
stocks are lower, while the more miscellaneous depart- 
ments have generally exhibited strength. Metropolitan 
waterworks companies are all from 10 to 15 per cent. 
higher on the week ; steamship, land, and tramway shares 
have met with much favour; and amongst British mining 
ventures there are some very marked changes to record. 
Thus, South Caradon shares have risen 60/7. Some twelve 
years ago these shares were worth over 500/ in the market ; 
last July they were quoted at only 45/; and this evening 
the price is recorded as 130]. The decided abundance and 
weakness of money have exercised a good effect upon 
English markets, but continental bourses have not, as a 
rule, shown such decided strength. The half-monthly 
settiement commences on Tuesday next. 

Bank shares are dull, as the announcement of the 
dividends and profit balances has caused some disappoint- 
ment. The half-year, however, was unfavourable to the 
making of anything approaching the usual rate of profits, 
excepting upon “investments.” The announcements of 
the London companies contrast as follows :— 


Second Half of 1878. Second Half of 1879. 


Divi- 
dend, 
pr Cent. 
per 
Annu. 
£ £ £ | 
914,813 975,692 | 1,008,564 
569,115 592,027 600,907 
482,371 47,18] 459,500 
187,672 199,194 199.864 
161,200 165,241 168,704 10 
209,761 208,172 | 224,162 10 
8 31,705 29,893 8 


25,137 
102,768 6 108,781 109,155 6 


Divi- 
dend, 
pr Cent 

per 
Annum, 


Surplus, Surplus, Surplus, Surplus, 


June 30 Dec. 31. June 30. Dec. 31. 


£ 

1,008,000 
593,000 
162,538 
200,000 
170,451 
250,000 
32,099 


108,767 


London and Westminster 
London Joint Stock 
Union of London 

Alliance 

Consolidated 

City 

Central of London 


Imperial 


1 
1. 
13 


lt 
li 


British GOVERNMENT Secvuritires.—This week’s daily 
variations in Consols have been between the following 
limits :—On Saturday, between 97} and 973 on Monday, 
97, and 97}; on Tuesday, 973 and 975; on Wednesday, 
$7 and 97+; on Thursday, 972 and 972; and on Friday 

- _ mm ° ° : ¢ 
between 975 and 97 |» There was a rise in Consols vester- 
day owing to the ease of the money market, which was 
not maimtained at the close of the day. — Still, quotations 
are slightly advanced on the week. Exchequer bills have 
also recovered. The strength of Indian sterling stoeks is 
due to a combination of circumstances. including the 
recent consolidation, the re-investment of dividend 
money, and the less discouraging news from Afghan- 
stan. 

Closing Prices 
last Friday 
Consols for money... =, - 
Ditto Jan. 6 . g7% 2 
IESE Wy cthpsiinmassiceusniessiatiodicuccs aA 
New 3 % eae irae ra O73 5 
Exchequer Bills, June 2 % disiat ee 
Bank Stock (last dividend 43 %) 
India 5 %, red. at par, July 5, 1880... 
Do 4%, red. at par, Oct., 1888 Ra) 
Metropol. Board of Works 3} % Consols.. 


Closing Prices, 
this day. 
973 3 


Inc. 
or Dee, 
4 + 

+ 
+ 
Ss pm a 
269 71 269 71 


1022 3 103 4 of 
1042 2 


104! g . < — = 
1012 22 BOTS BR aes onc 
GOVERNMENT Depentures. — Mauritius 
: have risen 1; New South Wales 5 per 
Cents., 1; South Australian 5 per Cents. about 3; ditto 
4 per Cents., lL; Tasmanian 4 per Cents., $; and Vic- 
toria o per Cents., 1. . 
ForrEIGN 


COLONIAL 
4. 5 per Cents. 


, | GOVERNMENT SeEcuriries.—Russian and 
| Turkish stocks are lower this week, the latter upon the 
interview which the 1858 and 1862 bondholders had with 
the Marquis of Salisbury. Egyptian stocks were also 
pressed for sale from Paris early in the week; but the 
telegram of yesterday’s date announcing that the Khedive 
had signed a decree abolishing the Moukabala in accord- 
ance with the recommendations of the Commissioners of 
the Public debt has to-day steadied the market for 


| 


rose to within 4 of 207, as it was announced that the 
differences between rival cliques of bondholders would be 
smoothed over, and that they would be in a position to 
treat with Chili as a united body, but Peruvian bonds 
have since partly relapsed. Chilian and Argentine bonds 
have given way to some extent. The rise mm United States 
bonds is partly due to the notification that on the 7th 
inst. Mr Sherman bought $5,000,000 of 5 and 6 per cent. 


bonds for redemption. hw 
The following are the changes for the week, taking the} 


latest unofficial quotations :— 
Closing Prices 

last Friday. 

60 1 xd 

88} 94 

59 603 xd 

70% 3 
95$ 6} 
93 4 
91} 23 xd 


Ine. 
or Dee, 
lk 


Closing Prices 
this day. 

88} 94 

88 9 

60 1 

7 

G5t 64 

93) 44 

91h 2h 

37 8 

853 63 

74 6 

114 12} 

103 5 fa 

803 14 xd ... 

70 4 

55% 7 

84) 4 

87 4 
96 9 
115 3 
79% 80 


83} 4 
79 3 
100 2 
100 2 
112 4 
ll 3 
1024 33 


Aveentinn 6%; TEGS sicsisiscssccesvqenivscecescss 
Ditto 6 % Public Works, 1871 ............ 

Austrian 5% Silver Rentes (less incme.tax) 
Ditto 4 % Gold Rentes 

Brazilian 5 %, 1865 
Ditto 5 %, 1871 
Ditto 5 %, 1875 

Bolivian 6 %, 1873 

Buenos Ayres 6 %, 1873 

Chilian 5 %, 1873 

Comte TAGE: 7 Fh BRS ws cxcckcevisesnsaseecscexenss 

Danubian Principalities 8 %, 1867 

Egyptian 7 %, 1866 (Viceroy’s Loan) 
Ditto (Khedive Daira Sanieh) 

Ditto Unified Debt Stock 
Ditto 5 % Preference Stock 
Do 5 % State Domains Mortgage 

Entre Rios 7 %, 1872 

French 5 % 

Hungarian 5 %, 1873 
Ditto 6 % Gold Rentes ...... : 

Italian 5 %, 1861 (less income tax) 

Ditto 5 % State Domain (less tax) 
Ditto 6 % Tobacco Bonds (less tax)...... 

Japanese 9 %, 1870 

Mexican 3 % 

Norwegian 44 %, 1876 

Paraguay 8 %, 1872 

Peruvian 6 %, 1870 
Ditto Consolidated 5 %, 1872 

Portuguese 3 % Bonds, 1853, &e. ............ 

IN Wig EE Sccnbacndedandccnaisicciacasevers 
Ditto 5 %, 1862 
Ditto 5 %, 1870 
Ditto 5 %, 1871 . 

SD ls BIEN nc ienaisnbasibiiebcavesivudcises 
Ditto 5 %, 1878 

Ditto 44 %, 1875 

Ditto Anglo-Dutch, 5 %, 1864 and 1866 
Ditto 4 %, Nicolai Railway Bonds ...... 
Ditto 5 %, Moscow-Jaroslaw 

Ditto 5 %, Charkéf-Azof Bonds 

Santa Fé 7 %, 1874 

Spanish 3 % 

Ditto 5 %, 1870 (Quicksilver Mortgage) 
Ditto 6 % (Lands Mortgage) 
Ditto 2 % 

Turkish, 1854 (5 % Egyptian Tribute) 
Ditto 6 
Ditto 6 
Ditto 5 


DAL L+i ti $40 


Shawty s ss 8 


_ 


1 
S4} 
874 § 
os é‘ 
SO¢ 3 
S03 4 


Pibbietestiii: 


| 
we fcombics whe woe 


I 
~ 


mo3 
«0% 


ROL § 


| 
on 


793 

5} 

86 7 

92 4xd 

15 } xd 
99} 100}xd 
87 9 


fii: 


oP 


wv 
~ 
| 
on . 


bat bt tts 


Loi ao) ie to deiae 


16} 7 
93 10 
123 3 
123 4 
623 : 
108 
173 


714 3 

106% 
1163 
1063 
32k | 


12 14 

Home Rariways.—The traffic returns are again satis- 
factory. North British stock has recovered to some extent 
since Saturday, and it is generally understood that the 
Tay Bridge is to be reconstructed as soon as possible. 
London and Brighton stocks have advanced upon the ex- 
pectation of a good dividend; but the Metropolitan divi- 
dend—at the same rate as last year, but with a larger 
balance carried forward—has caused a relapse in that stock. 
Great Eastern and Midland stocks are also lower. The 
South-Eastern dividend is } per cent. below that declared 
at this time last year; but the company had fared badly 
in its traffic returns during the half-year, partly because 
the comparison was made with a half-year when receipts 
were swollen by the Paris Exhibition traffic. 

The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 
unofficial prices :— 


dipwir wie DO 
vs 


> %, 1865 (General Debt) 
itto 6 %, 1865 
Ditto 6 % 1869 
Ditto 4} %, 1871 
Ditto 6 %, 1873 
Ditto 9 %, Treasury B and C 
Ditto 5 % Ottoman Defence, 1877 ...... 
United States5% Funded Loan (pr. 1023)... 
Ditto 44 % (par 1023 
Ditto 4 % (par 102) ...... 
Uruguay 6 %, 1871 (now 23 %) 
Venezuela 6 %, 1864....... kasabbhsbivesyecancene ‘ 
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~ 
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Closing Prices 
last Friday. 
Caledonian ...........06 eertatentinndnclnsonnenneve 06% 4° 

Ditto Deferred No 1 3 
Great Eastern 


Inc, 
or Dee, 


Closing Prices 
this day. 


ee 


+ 
+ 


—: =. 
wir whl. te 


London and Brighton 
Ditto A 

London, Chatham, and Dover 
Ditto Arbitration Preference 

London and North-Western 

London and South-Western 

Manchester, Sheffield, and Lincolnshire... 
Ditto Deferred 

Metropolitan 


bo bo 


2 
1494 50 
1323 3} 
81} 23 
424 3 
123} 3 
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CESS, 
Closmg Prices Closing Prices Inc. 
last Friday. this day. or Dec. 
ni = 134 4 = 
Barrie BtMon ..6...sccceccesescsccccscesces in te, ae 654 64 x 
II BR NINN ere dihipscaetadendantsisokebdamineasa eee 68: 9 + 3} 
North-Easter Be QIRNGIA,snsnecesssnneonensnends I ie ce 1493 3 + 4 
PUNE. sicesauvaapecitapeinacisssshediinnes PR ED | enrieseds 127 $ + 4 
UE, cctinesserrcetvecuiiia cavneancaecee BE |  batiscies 117; 8 = 


The traffic receipts on seventeen principal railways of 
the United Kingdom, of which a list is subjoined, 
amounted for the week ending January 4 to 910,7651, 
being an increase of 56,085] on the corresponding week. 

RAILWAY TRAFFIC RECEIPTS. 
Aggregate Receipts of 
Half-year to date.t 


ee 


Week’s Receipts. 
— —~, 
Inc. or Dee. on 
Correspond- 
ing week 





Correspond- 
ing period 








Amount. in 1879, Amount, in 1879. 
£ £ £ £ 
PORE TOWEOEE « isccasinscencorssees 41,184 + 2,802  .......0 . 
| Great Nortuern acuaisree 53,416 + aR 
| Lancashire and Yorkshire GEFEE SOS kscccscce ' 
| London and Brighton ......... 30,395 + He \cntesseues 30,595 + 264 
| London, Chatham, and Dover 16,774 + Oe  danadaxenl 16,774 + Sl 
| London and North-Western... 170,749 + 16,808 ......... 
| London and South-Western... eee ; 
| Manchester, Shef®.,& Lincoln, 28415 + 2,693 28,415 + 2.095 
Metropolitan dec dehekcienmesenvi 10,950 + ie cadbdanen 
Metropolitan District ......... 6,637 + MY sakanenes 
IEE x sa. cu cxecsausvatoneudivanaes 121,756 + 8,808 ......... a 
PROGR ORCORU vcs ccciesecdecaceve 98,059 + 8,019 ......... 98,059 + 8,019 
South-Eastern ..........ccccccccsce 30,098 — MME | wcsduouas 
*Caledonian duties SR ~ veces ucmas 1,172,701 — 62,512 
*Gla SF OW al nd ‘Se uth - -We: ate rh 21,514 + 1,593 £56,608 + 7,074 
TE rem Wester .ccececccicecseses Rese AH TAT = hckccnces 3,119,408 + 5,898 
ae Eee 51,765 IE vere c aca Loa 42 — 55,628 
| _ - a —————— 
910,765 + 56,085 ......... , ai “4 
In these cases the aggregate is calculated from the beginning of August. 
+ We give the aggregates as published. The South-Eastern and South-Western 


are for one day 4 this year than last. 


| 
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Canadian lower, more particularly Grand Trunk Stocks, 





Inc. or Dec. or | 


Rartpways.—Indian railways are quiet, and | 
| 


‘as the net revenue returns do not come out quite so well | 


as had been looked for. 


Closing Pr r ices Closing Prices Inc. 
BritiIsH POSSESSIONS. last Friday thisday. or Dee, 
Bombay and Baroda 12 5 . 1245 ese eo 
Grand ‘Trunk of Canada ....................000 15; 16 ' . 143 15 - 1 
| Ditto Third Preference ............ 273 dia 255 6 - ij 
| Great Indian Peninsula ............ 1267 xd 126 7 Se 
| Great Western of Canada .................0686 11i 123 11; 12 - 4 
NN lige iia ost Zeatatnctonaceccasaevccciakian 116} 7} ‘ 116 17 —- 3 
Foretan Ratiways.—Buenos Ayres Great Southern 


Lembe re Cze Bnav 1; East Argen- 
; Iquique and La Noria Obli- 
and D each, 1; Orel Vitebsk, 


shares are 1 better ; 
tine, }; Royal Sardinian, 
gations, 3; Mexican A BC 
1; and Swedish Central, 1. 

American RarLroap Securities.—Again there is a 
conspicuous advance in Atlantic and Great Western 


; 


|Rental Trust of 1872 and in the 8 per cent. Western 
Extension bonds. The reasons for this rise are 
‘admission of these bonds to a quotation in the New York 
|Stock Exchange, and to the tollowing announcement 
| dated New York, January 6: 
At the sale held to-day at Akron, Ohio, the Atlantic and Great 
Western Railway was bid in by the purchasing committee of 
the English bondholders under the re-organisation scheme for 
$6,000,000, the minimum appraisement. 
Pennsylvania shares are $4 higher; Union Pacific shares, 
Ilhnois Central 14; Central of New Jersey, 1; and 
|amongst the mortgages, Atlantic, Mississippi, and Ohio are 
‘advanced a further $15 ; and Cairo and Vincennes, 6. 
Jornr Srock Banxs.—Agra have risen }; British 
North America, 1 ; London and County, 2 ; and oe 
of South Africa, }. es are } lower; Bank « 
Egypt, 13; Impe rial, London and Westminster, + : 
London Joint Stock, 2: : and Union of London, 1. 
TreLecrapus.—Anglo-American Ordinary have risen 1{, 
the Deferred and Preferred each }; Direct United States, 
1; Eastern, }; German Union, } ; Indo-European, 3 ; 
Western and Brazilian, |; and do B Debe mtures, 1. 
Mines.—Devon Great Consols are quoted 25 higher ; 
South Caradon, 60; Wheal Granville, 2; Cape C ‘op per, 1; 
and Rio Tinto Bonds, 1. St John del Rey have fallen 5. 
MisceLLANgeous. — In waterworks, Chelsea are 12 
higher ; East London, Grand Junction, and Kent each 15; 
Lambeth, 13; Southwark, 16; and West Middlesex, 9. 
Gas securities are also better, Commercial having risen 73 ; 
Gas Light and Coke, 23; Imperial Continental, 2; and 
Phenix, 1. Australian Agricultural are 33 better; Peel 
River, 2} ; Peninsular and Oriental Steam, 2 ; Royal Mai, 
13; and Union, }. 
BuLLion.—The following is taken from the circular of 


| Messrs Pixley and Abell, dated January 8 :— 
Gold.—The only withdraw al from the Bank has been 60,0001, in 


sovereigns, for Monte Video. The demand for America is suffi- 








pollinate 








} 
| 





ne 
market has an easier tendency, and 523d per oz is the quotation 
for to-day. Arrivals continue small, and the only amou 
estimated importance is coming by the Pacific steamer he 
14th inst. About 12,000] has been received from Amerie id 
| 7,000l from Hamburg. The Peninsular and Oriental steamer 
| takes 39,0001 to India to-day. The estimated production of silver 
in the United States for 1879 is stated to be $41,000,000, as against 
$46,000,000 in 1878. Our statement of the imports and exports of 
silver for the past year, and also the variations in p for h 
month of 1879, will a accompany this cireular. ; 
Mexican Dollars are without variation in price ; there h I 
no arrivals to report. The Peninsular and Oriental stear kes 
LS6,5501 to ¢ ‘aden and the Straits. 
Exchange on India for bank drafts at 60 days’ sig sis Sid 
per rupee. Tenders were received y: sterday for 40 lakhs of 
| rupees of Indian council drafts ; the allotments were—to 4 rit 
27,82,000 rupees ; to Bombay, 12,18,000 rupees; average rat 
Is S'125d. Ap plic ations on both Presidencies at 1s Sid per rupe 
receive about 693 per cent.; above in full. 40 lakhs rupees of 
these bills are advertised for 14th inst. The latest otat f 
exchange from the East for bank bills at 4 months’ sig! 
from Bombay, ls 83d; and from Calcutta, ls Syd per rupee ; fren 
Hong Kong, 3s Soy d per dollar; and from Shanghai, 5s 3d per tael. 
Quotations > Bullion.—Gold — Bar gold, tine, 77s 9d per oz 
standard ; ditto. refinable. 77s 1lld per oz standard; Spanish 
doubloons, 73s 9d per oz; South American doubloons, 73s 8}d per 
United States gold coin, 76s 3)d per oz; German gold coin, 
76s 3id per 02. 
Silver.-—Bar silver, — 523d per oz standard; bar silver Nite 
| taining 5 grains gold, 52$d per oz standard; cake silver, 56}d per 
; Mexican dollars, 5 1b per oz last price. Quicksilver, 7/ 10s 
al ; discount, 3 per cent. 
The exchanges were yesterday :— 
French short exchange 25.224 or par. 
German short exchange m20.53 or 5 per mille against us. 


F 
| 
| 
| 


| bonds, reaching $5 in the First Mortgage, and $8 in the | 


the 
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ciently active to absorb any arrivals that may come on the 
but the exch: anges are pot yet at a point that will admit of recourse 


to the Bank. 


Indies ; Brazils, 
tion of gold in America in 1879 is estimated to have bee 


1.9901 : 


as against $47,000,000 in 1878. 
exports of gold for the past year will be found herewith. 
Silver.—A 


New 
At 3 


Amsterdam 
Ditto 

Hamburg 

Berlin 


Fr: anktort- on-t the- 


Vienna 
Trieste 
Antwerp 
Petersburg 
Paris 
Ditto 
Marseille 
Venice 
Madrid 


Ss, &c, 


| Barcelona 
| Cadiz 


| Lisbon........ 


Seville 
Valentia 
Malaga 


Oporto 


FOREIGN RATES 


Paris 


| Berlin 


| Antwerp 
I 


Brussels 
Amsterdam 
Frankfort 
Hamburg 
Do 
3erlin 
Vienna 


St Pete wsburg es 


Rome 
Alexandria 
Lisbon 


Copenhagen 
Gibraltar 
Madrid .. 
New York 


Rio de Janeiro... : 


Pernambuco 
Buenos Ayres 
Mauritius 
Wellington () 
?. Elisheth 


Bombay 
Caleutta.. 


York exchange } 
at es ) 


Pp interest 


Constantinople..... 


~ B.) 


, short 


COURSE (¢ 


Main 


ee 


Shanghai 
Yokohama 


Price Negotiated on "Change. 
Jan. 6, 1. &. 
Money. ‘Paper. Money. Paper 
3 months | 12 12 33 2 31 8 
At sight 12 1 2 2 Zi iz 2 
Smonths 20 533 26 57 20 52 2 56 
—- 2 54 20 58 20 53 2 S57 
ous 2 54 20 SS 20 53 2) ST 
-- 11 874 «11 90 ll 87 ll & 
— 11 87; ll Li 87 li 92 
— 25 45 25 5O 25 45 25 50 
a a4 ~+ a4 =42 
Cheques 25 173 25 25 25 17 25 3 
3months 25 40 25 45 =) 25 45 
—_ 25 40 2 45 25 40 25 45 
-- 23 5O 28 55 2s 28 55 
o- 7 47 bp 47 
-- 7 17 ‘7 i; 
— $7 47 vi 7 
— £7 47 $7 ‘7 
~- 47 47 47 tri 
“= 47 47 47 1; 
-- SZ 52 523 52 
~- a2 52 522 52 
OF E xc H. ANGE ON LONDON. 
Latest Rates of Exchange 
Dates. on London. 
Jar 8 25.224 (cheques) rt. 
~ 20.2335 om 
6 =) 27 _— 
- » 
‘ - 5.2 , 
6 12.054 — 
7 20.35 — 
a 434 _ 
7 20,21 } mouths’ date, 
a x 20.24 — 
— 8 11.6 om 
Dr 27 963 3 _ 
. 
Jan. 8 $81} 6) cays’ sight. 
Dec. 13 2 SJcays = t. 
siadioe - il $9 _ 
xa 8 73 
12 buying 1 %d selling } " 
ss 
Jar 7 1sj mont .s’ sight 
7 1™ 
7 ® LOS = 
we 53 wna 
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moderate demand still 
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16,1 


exists 


S4.814 


$4.835 or 63 per mille against us. 


19,2301. 
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and India, 
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NOTICES AND REPORTS. 





STOCKS. 


Tunisian General Debt.—The Anglo-Foreign Banking Company 
on account of the coupon due 


‘have been instructed to pay 5s 11d 

1st inst. a2 

| Turkish Loan, 1871.—The half-yearly dividend, due on the 10th 

October last, is announced for payment by Messrs Dent, Palmer, 
and Co. ae 
RAILWAY COMPANIES. 

Atlantic and Great Western.—The following telegram has been 
published :—“ New : t y ? 
Akron, Ohio, the Atlantic and Great Western Railway was bid in 
by the purchasing committee of the English bondholders, under 

the re rganisation scheme, for $6,000,000, the minimum appraise- 
| ment.” ; 

| Central Argentine—The directors have resolved to pay an 
‘interim dividend of 10s per share. 

London, Brighton, and South Coast.—Ata meeting of preference 
stockholders, it was decided to consolidate the following stocks 


into consolidated preference 5 per cent. stock :—4} per cent. stock, 


No. 1, 1858; 4 per cent. stock, No. 2, 1860; 43 per cent. stock, 
No. 8, 1861; 4) per cent. stock, No. 4, 1863; 45 per cent. stock, 
No. 5, 1864; 4 per cent. stock, No. 3, 1865; 5 per cent. stock, 
No. 5, 1865; 5 per cent. stock, No. 6, 1866; 5 per cent. stock, No. 
7, 1866; 4 per cent. stock, No. 4, 1867 ; and 4 per cent. stock, No. 


5, 1868. 
| Metropolitan.—The half-yearly revenue statement compares as 
' follows with that of the second half of 1878 :— 


1878. 1879, 
£ £ 
Gross revenue receipts 290,879 303,681 
Working expenses .... 90,403 95,190 


Net revenue 200,476 208,491 


Add previous surplus 1,556 4,420 
Available 202,032 212,911 

For preference charges 95,696 101,128 
For ordinary dividend 106,336 ; vn 111,783 
at the rate of 5 per cent. per annum 105,834 (5 % p.a.) 105,834 
staan 5,949 


Capital Account. 


Expended. Received. 


£ £ 
To 30th June, 1879 PUREE agsssaccansene 8,604,746 
During the half-year 143,129 90,871 


! 
Surplus 2 
Total, 3lst December, 1879...... ecsasevces  GRBDONOLZ 
Estimated capital outlay in the current half-year, 156,0001; in 
subsequent half-years, 278,7901. The extension from West Hamp- 
stead to Willesden was opened on the 24th November, and it is 
hoped to have the line open to Harrow by July next. A Bill for 
'a further extension to Rickmansworth and Watford has been 
i deposited. ‘The report dwells upon the delays which are attending 
| the prosecution of the Inner Circle scheme. 
South-Eastern—The directors announce a dividend for the half- 
year on the ordinary stock of 7} per cent. per annum, carrying 
} forward about 15,0001. The dividend on the preferred stock will 
ibe at the maximum rate of 6 per cent. per annum, and on the 
| deferred stock 4} percent. for 1879. At the corresponding period 
j last year the dividend on the ordinary stock was at the rate of 
8 per cent. per annum on the deferred 6 per cent. The sum 
carried forward then was 7,0001. 
BANKS. 
City Bank.—The directors declare a dividend at the rate of 10 
| per cent. per annum, free of income tax, and add 10,0001 to reserve, 
which will then amount to 230,0001. For the last half of 1878 a 
| dividend was notified at the same rate. 18,0081, the claim on the 


Alliance Bank.—For the past six months a dividend at the rate 
of 5 per cent. per annum is recommended, and about 15,0001 will 
City of Glasgow Bank, was retained in hand, and 3,7121 carried 
| forward. 


8,852,676 


7 


be carried forward. The rate of distribution is the same as in 
January last, when about 14,0001 was carried over. 

Birmingham Banking Company.—The directors have decided to 
pay an interim dividend for the past half-year at the rate of 
15 per cent. per annum, and bonus of 5 per cent. per annum, free 
of income tax. 

Birmingham, Dudley, and District Banking 
dividend is announced of 12) per cent. per annum. 

Central Bank of London.—There is a gross profit for the half- 
year, including the sum brought forward, of 24,3541, and, after 
deducting expenses, &c., and writing 1,1191 off bank premises 
account, there remains a balance of 11,0981. A dividend is recom- 
mended at the rate of 8 per cent., free of income tax, 2,5001 is 
added to reserve, which will be thus raised to 27,5002, and 4,5981, 
including rebate, is carried forward. 


Company. — A 


———— ae 
ep 
ee 


Consolidated Bank.—The directors propose a dividend at the } 
| rate of 10 per cent. per annuin, to add 2,4361 to reserve, being 


forward 5,6151. At the corresponding period a dividend was 


| declared at the same rate, 5,000l1 was added to reserve fund, and | 


15,2411 carried forward. 
Imperial Bank.—A dividend is recommended at the rate of 
}per cent. per annum for the six months. The distribution at 
his time last year was the same, and 5,000] was then placed to 
reserve fund. 
Midland Banking Company.— Including 1,2307 brought forward, 
the balance of profit, after providing for bad debts and rebate, ig 
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York, Jan. 6.—At the sale held to-day at- 


interest thereon at the rate of 3 per cent. per annum, and to carry | 
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8,5221, out of which the directors have declared an interim dividend 
at the rate of 4 per cent. per annum. The liabilities have been 
reduced from 1,317,9171 to 1,155,341. The question of reducing 

| the capital is occupying the directors’ attention. i 

| Union Bank of Australia.—It has been resolved to pay a divi- 
dend of 11 15s per share and a bonus of 5s, being together at the 

| rate of 16 percent. perannum. The dividend and bonus correspond 
with that of the same time last year, when 20,0001 was carried to 

| reserve. ae 

| Union Bank of London.—The bank will declare a dividend for 

| the past six months at the rate of 122 per cent. per annum, carry- 

| ing forward 12,0001 for appropriation at the end of the financial 

| year on June 30 next. In January last the dividend was 15 per 

| cent. per annum, and 15,0001 was added to reserve. 

| Wilts and Dorset Banking Company.—The company notify a 
dividend of 12 per cent. for the half-year. 

ASSURANCE COMPANIES. 

| Thames and Mersey Marine. — At the meeting, an interim 
dividend of 4s per share was declared, free of income tax, for the 
half-year ended 31st December. es 

Universal Marine.—The directors recommend a dividend of 5 per 

| cent. and a bonus of 5 per cent., making with 5 per cent. paid in 

| July, 15 per cent. for the year. 

| MISCELLANEOUS COMPANIES. 

| Fore Street Warehouse.—The net profits for the half-year ended 

December 31 amounted to 18,228l, including 4,2441 brought for- 

| ward. Out of this it is proposed to pay a dividend of 10s per 
share, leaving 3,22S1 to be carried forward. 

German Union Telegraph.—The directors have declared an in- 
terim dividend of 11s 9d per 151 bond. 

National Discount.—It is proposed to pay a dividend for the 
half-year at the rate of 12 per cent. per annum; to add 16,5001 to 
reserve, 1,0001 ¢f which has been recovered from the bad debts of 
1875; and 7,107/ is carried over. This compares with 10 per cent., | 
and 6,0001 carried over at this time last year. 

Pawson and Co.—The net profit for the half-year was 6,780l, 
making, with 7,0621 brought down, 13,8421, from which it is pro- 

| posed to pay a dividend at the rate of 5 per cent. per annum, 
| leaving 7,8421. 
NEW COMPANIES AND CAPITAL. 

Bordeaux Tramways and Omnibus, Limited.—Capital, 350,0001, 
in 5 per cent. preference shares of 101 each, and 250,0001 in 
ordinary shares of 10/.. The existing omnibus service is acquired, 
and a “comprehensive system of tramways” is to be established. 

London Stock and Share Association.—An association has been 
formed under this title for the sale by auction of all kinds of 
stocks, bonds, shares,:and other securities. 








, , ‘ 
Che Commercial Cimes. 
POST OFFICE ANNOUNCEMENTS. 

After the end of January mails will cease to be sent to India, 
Ceylon, the Straits Settlements, Labuan, China, or Japan, by the 
route of Southampton. Thenceforward the mails for India will be 
forwarded solely by the route of Brindisi, and those for Ceylon, 
the Straits Settlements, Labuan, China, and Japan, will be for- 
warded either by the route of Brindisi, or by French packet vid | 
Marseilles, week by week, according as the correspondence may be | 
posted in time for one or the other route. The following rates of | 
postage will, from the same date, be charged on prepaid correspon- 
dence addressed to the several countries and colonies above 
mentioned, as_ well as to all other places eastward of Suez:— , 
Letters, 5d per } 0z; post cards, 2d each; newspapers (not exceed- 
ing 40z), 13d each; printed papers, patterns, and samples, 1}d per 
2 oz; commercial papers, the same as for printed papers, but with 
the proviso that the lowest charge for any packet shall be 2}d. 
Unpaid letters will be charged on delivery with double postage. 
The privileged letters of soldiers and seamen will be charged two- 
pence each; and, unless this rate be paid upon them, they can 
only be forwarded by private ship, as opportunity offers. , 

The despatch of mails for Australia and New Zealand vit South- 
ampton and Suez will cease in January. The last direct mail for 
Melbourne by that route will be made up at the Post Office on the 
morning of the 8th, and the last mail for Brisbane vit Torres 
Straits on the morning of the 22nd of January. Thencefarth, the | 
mails vid Suez will be forwarded solely by way of Brindisi; and, | 
commencing with Friday, the 13th of February, mails will be! 
made up and despatched on the evening of every alternate Friday 
throughout the year. On and from the Ist of February next 
the following rates of postage will be chareed on cor- 
respondence for Australia or New Zealand forwarded vii Suez:— 
Letters, 7d per } oz; newspapers (not exceeding 4 oz), 14d each; 
book packets and patterns or samples, 1d per 2 oz. The postage 
| must in all cases be prepaid. The privileged letters of soldiers and 
| 8 es pring sa charged twopence each, and, unless that rate be 

alc 2 Vv > , . ° 
pica oer” The rte of postage nag ect ears 
| forwarded to Australia or New Zealand v ’aSon F "{ wet . : a ee 
| in force, and letters, &c., intended t be 7 “om ‘tie ecto ae 

will also continue to be charg as - : cara ge ny bes sre a 
| per } oz; newspapers (not exceeding 4 oz), 1d cach ; bock packets 
and patterns or samp] oxceedi ‘A; | pe be 

. . ples (not exceeding 1 oz), 1d; not exceeding 
2 02, 2d; from 2 0z to 402, 4d. 
| On the Ist of February next the weekly mail service by direct 
_ packet between Southampton and Gibraltar and Malta will cease ; 

and thenceforward the mails for Gibraltar and Malta will be sent 
' exclusively vié France. Letters for soldiers and seamen in Her 
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Majesty’s service, posted under the prescribed conditions, will be | The average price of Corn, per Quarter (Imperial Measure), in England and 
sent in these mails for the usual rate of one penny each. Wales for the Quarter ended Christmas, 1879, 


' 2 7 a F k Wheat. Barley. Oats i 
On and after the 16th instant all mails for Zanzibar will be s a s d “ d 
forwarded, every four weeks, vid Brindisi, the Southampton route 48 1 cose 39 8 .. eee 
being abolished. Commencing on the same date, the mails for 
Mozambique, which have hitherto been sent, as a rule, vid the 
Cape and Natal, will also be forwarded vii Brindisi and Suez. The 
following are the rates of postage which, after the Ist of next 
month, will be charged on correspondence for Zanzibar and 
Mozambique, viz :—Letters, 5d per } oz; post cards, 2d each; 
newspapers (not exceeding 4.0z each), 13d; printed papers, patterns, 
and samples, 1}d per 2 oz; commercial papers, same as for printed 
papers with a minimum charge of 2}d. 


COMPARATIVE STaTEMENT for the Years 1875, 1876, 1877, IS78, and 1879, of the | 
=e ‘ e , » ¢ “s 3 cu 
Quantities Sold and the Average Prices of British Corn in the Towns from | 
which Returns are received under the Act of 27th and 28th Victoria cap. 87 
i 2 - s Seiad Z : * thy Ne ' %« 


7 | QUANTITIES SOLD. AVERAGE PRIce. 
YEARS, |, -_____—___ —_ . sien nanie 
Wheat. Barley. Oats. Wheat. | Barley. 
qrs qrs qrs 
2,515,008 | 1,488,818 22,312 5 33 


2,201,993 1,834,537 148,878 42! 35 


1,942,688 1,795,049 176,092 56 ¢ 39 
2,141,759 


1,732,075 184,041 46 5 ere 


MAILS ARRIVED. 
LATEST DATES, 


. » . 
2,022,124 


1,421,243 161,692 $10 | 34 


‘ + vr r . 
On January 5, from Inp.a, &c., via Brindisi—Aden, Dee. 21; Alexandria, 28; T H E C O 2 [ O N 7 R A D E ° 

Beyrout, 23; Bombay, 15; Calcutta, 12; Cyprus, 25; Mauritius, 8; Penang, 3; 
tie tama 5, from Avsxr: A AND THE East, per Nepaul—Port Adelaide, Oct. LIVERPOOL.—Janvarr 8. 

Cotton has been in active demand throughout the week, and an 
extensivé business has been done at gradually hardening prices, 
and though to-day the market is quieter and rather easier, quota- 
tions of most descriptions show an advance upon those of 30th 
ultimo. Sea Island has been in-moderate request, at steady prices 


- 


25; Brisbane, Nov.8; Boy.en, 16; Rockhampton, 9; Sydney, 4; Townsville, 11; 
Thursday Island, 14; Cooktown, 13; Aden, Dec. 14; Bombay, 8; Caleutta, 5; 
Colombo, 5; Gibraltar’31; Hong Kong, Nov. 22; Malta, Dee.27; Penang, Nov. 
30; Point-de-Galle, Dec. 26; Singapore, Nov. 28. 

On January 6, from NortH AMERICA, per City of Montreal—New York, Dec. 25; 

Boston, 24; Hamilton, 23; Kingston, 23; Montreal, 24; Toronto, 23; Ottawa, 
23. & 

On January 6, from SoutH America per Tamar—Frankland Islands, Nov. 26; 
Buenos Ayres, Dec. 7; Monte Video, 9; Cape de Verds, 25; Lisbon, Jan. 1. 

| On January 6, from Unrrep States, per Indiana~-Philadelphia, Dee. 25. 

| On January 7, for America, per Neckar—New York, Dec. 27: Boston, 26: Phila- 
delphia, 26; San Francisco, 20; Chicago, 25; Detroit, 26; Belize,17; Amapala, 
8; Tegucigalpa, 4. 


American has been in large demand, and quotations are advanced 
ed per lb for good middling and middling fair, and jd per Ib for 
the grades below. In Brazilian an increased business has been 
done, at a partial advance of yd per lb. Egyptian has been in 
considerable request; quotations of brown are unchanged, but 
those of white are raised $d per lb. West Indian is firm, at an 


COMPARATIVE AVERAGES OF GRAIN. advance of {d to jd perlb. African is $d higher. Peruvian is in 


moderate request at previous rates. In East Indian a very fair} 
amount of business has been done, at a partial advance of ied to | 
sd per lb. 

“Futures.’"—The market opened firm, with a hardening ten-| 
dency, and afterwards became strong and active, prices advancing | 
fully }d per lb. Yesterday a quieter feeling set in, and prices | 
declined ;yd per lb. To-day the market has been weak, with some 
pressure to sell; prices have declined a further ,4,d to §d per Ib. 
The final rates show an advance of ,4,d per lb on the last weekly 
circular quotations. The latest transactions are — Delivery : | 
American, any port, L.M.C. January, 634d; January-February, 
631d; February-March, 7s;d; March-April, 7;4d; April - May, 
7354; May-June, 7;;d; June-July, 7}d per Ib. 


The following is a statement showing the quantities sold and the average price 

| of British Corn (Imperial measure), as received from the Inspectors and Officers 

of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 

week ended January 3, 1880, and fer the corresponding week in each of the 
years from 1880 to 1876 :— 


| QUANTITY SOLD. AVERAGE PRICEs. 


aneeee — puseaincecimammninistainsitlicatiinten 

qrs bsh qrs_ bsh s d s 

1880 24,57: 51,071 2,911 & 46 11 : er a 

1879 37,8! 44,708 2,207 5|] 39 7 3 | 20 

1878 | 29,765 : 54.659 3137 3) 31 O4 
UE chcniees 34,235 i} 49,230 ¢ 29868 2); 51 2 3 24 

‘1876 3 | 48,655 2,702 | 4 I $345} 2310 


Wheat. sarley. | Oats. Wheat. Barley. Oats. 
| 
| 
| 
} 


The sales of the week (seven days) amount to 76,390 bales, of 
which 3,990 are on speculation, and 6,330 declared for export ; the 
forwarded is 28,380 bales, of which 26,890 are American, 1,390 
Egyptian, and 100 bales Surat, which make the takings of the} 
trade 94,450 bales. 

JANUARY_9.—The sales to-day will probably amount te about 
8,000 bales, with a quiet market. 


AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and the average price 
of British Corn (Imperial measure), as received from the Inspectors and Officers of 
| Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 
ended January 3, 1880 :— 
Quantities Sold. Average Price. 
qrs_ bsh s 4d 


r=o 


Wheat 24,573 7 ‘cam, San 


Barley ; . $1,071 a ° 9 


Bo Genre i 
WE cid idtiigtsatianeen 2,911 5 eS li lt 
PRICES CURRENT. 
CORN IMPORTED AND EXPORTED. . . era 
An account showing the Quantities of the several kinds of Corn and Meal Im- 
ported into each division of the United Kingdom; and the Quantities of British 
| and Foreign Corn and Meal, of the same kinds, Exported from the United King- 
dom, in the week ended January 3, 1880:— _ 


Good Same Period 1879. 
Descriptions. Ord. | Mid. | Fair. Fair Good. Fine. —— ee 
— Mid. | Fair. Good. 
_ per lb per lb/per lb per lb per Ih per Ib per lb per lb per Ib 
r i ad d a d d a a 
Sea Island : : 19 | 2 21 22 28 6 17} 20 


QUANTITIES EXPORTED } 
Florida ditto......... 17} 18} 9 1G 2u4 14} 15 16} 


QUANTITIES IMPORTED INTO— FROM THE 
UnItTED KINGDOM. 


Upland ... idaeunaad 5 ‘ 
Mobile... > a 
Texas 

Orleans 


The | Colonial Total 
Engind. Scotind. Ireland. United | British. and Ex- 


Kingdm Foreign ported. | 


| Pernambuco, &e. 
ao eee ah a mi tae Ceara, Aracaty &e. oe 
ewts. cwts. ewts. ewts. cwts. ewts. cwts. | Paraiba i 
Wheat ....- 1,060,947, 44,913 176,934.1,282,794, 22, £5) 30,054 | Santos ............... 
2 ~~ = 24 9GQ oe os ° 
UN ee csekus 116,699 7,099 10,000 134,298 “3 | Bahia, Aracaju, &c. 
SOBRE cinkvaccadecciscaccsl? “Ce aes i 89,539 2,491 Maceio ; 
Rye he ee ne & 2,525) « 1,450 | Maranham......... 
i. mys < oo -o6C -O-- ¢ ees =P, a ranoa : wens 
DG bect sas ccsvnuccineds 50,248 22,022 oe 6,400 * io Egyptian, Gallini 
Beans we | $4,947 3,051 ; 48,628 pe Ditto Brown 
: che Gea ene 91 40 ; a 
Indian corn ......... G47,715 39,568 3,844, 711,451 17,954 Ditto White 
| Buckwheat oS ceca 1,651 : oa 1,651 . . ose Smyrna, Greek, &c... 
Bere or Bigg ........ ies, ORT el aa es ° Tahiti Sea Island 
eeneienihere seo West Indian ............ 
Total of Corn (ex- 2 2,014,275 118,583 210,778 2,343,636 ) 7 3 5 Haytien davédusabieéonnedd 
clusive of malt).. § La Guayran a 
ei _ ee ee ek c : Peruvian— Rough 
Wheatmeal or Flour, 221,156 = 97,4$ 1,800 320,453 o Ditto Soft Staple 
Barley meal......... aes oe 202 oe oon African wade : 
Oat meal 6,542; 12,092)... 18,654 oe vee ‘ Surat—Hingunghat.. 
Rye meal PO se Pe ec 189 vee oe Ginned Dharwar 
Pea meal .... M. Ginned Broach. 
Bean meal Bs aa es vd os Dhollerab = 
Indian Corn meal ...| 910 Fad Oc ee 910: ... ve Oomrawuttee 
Buckwheat meal . 38 ae (e eee 38 oe Veravul, &c. 
canemel take tae mana 6 *~*«G Compas 
« Total of meal ...| 229,037, 109,589 1,300 340,426 Scinde...... 
—— ee oe Bengal 
- ? 
Total of Corn and) : , Lee tangoon aes 
99049 914K og 1% 919 ="2 9 ee . og (2° « +s > £OQ - . ne 
meal (exclusive > 2,243,° 228,172 212,578 2,684,062 1039, BU,0U9 90,005 | Madras—Tinnevelly.. 
of malt)........... Western 


qrs. so 
Malt (entered by}) |... : 1,465 Imports, Exports, CoNscmPTIon, &c. 
the quarter)...... ) { i 1879. 1880), 


bales. bales 


2,020 


we Oro 


or eh ane 


vrs 


et 


Co be ee ee me ee 


qrs. qrs. qrs. 


RETURN, stating what has been during Seven Years, ending on the Thursday Imports from Jan. 1 to Jan. 8 00.0000... 203,59 . . 148,257 
next before Christmas Day, 1879, the Average Price of an Imperial Bushel of Exports from Jan. 1 to Jan. 8 > 208 > 1a3 
r > + Pan ha loo ’ voracges “* £ n. van. . ‘ ye! mi 
British Wheat, Barley, and Oats, computed from the Weekly Average of Stock, Jan. 8 ; nee a 4065 820 . S24) 
Corn Returns. Consumption from Jan. 1 to Jan. 8 99,790 . si 94,450 
in the 6th and 7th Years of the Reign of 


ishe sus to an Act, passed a oe “ ; — , 
Pollen pe ; i“ An Act for the Commutation of Tithes The above figures show :— 


i al ie a nSyaioa” eaee: A decrease of import compared with the same date last year of 
in England and Wales. ee ; A decrease of quantity taken for consumption of 

* — 74. d | A deerease of actual exports of . ; 
ae D aiieechitendpernivdionbinesne Oe (a An Increase of stock of pints 


bales 60,550 
540 

. 15300) 

. 117520) 
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In speculation there$ is a decrease of 4,160 bales. The imports 
this week have amounted to 143,257 bales, and the quantity of 
American cotton reported at sea for Great Britain (including cable 

| advices to date) is 245,000 bales, against 199,000 bales at the 
| corresponding period last year. The actual exports have been 
| 7,093 bales this week. 


LONDON.—Janvary 8. 
Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 
A decided improvement has taken place in the market during 
| the week, and a good business is reported at slightly dearer prices 
| for East Indian; American futures, after several fluctuations, close 


about ;d per lb higher. 
PRESENT OUOTATIONS. 


: Tai . Prices of Fair 
Ord. Mid. I pe Good to ee ae 
Descriptions, ede “ to Good Fi ne time. 
to Mid. | Fair. Fair ine. | je79) 1878 
air. 9,| 1878. 





; per lb per lb per lb per lb per lb per Ib 
d d d d d d d};d d 
Surat—Hingunghant ........... ~ 0 1 : 





(AON O1,@... 
; Saw-ginned Dharwar ; a 
Machine-ginned Broach..... ; 5 g 5; 
Dhollerah wien 4) 5 ) 
| Oomrawuttee.................. . , 5; 5% 63 6) 
; Mangarole 


Comptah ixemnenat, see! “aha i 5 52; 5 
i 


} 
S 6 oO: 
6: 92 


6 6 


ae 


| Madras 
| Wes 
Northern 
| Cc 


; : 
| Commbatore, dai 


g 


Tinnevelly ......... ae of | OF Ge | GF 
oy ee ecensees vee ° DG OF 6 
6 6 


) 
eonada e ee ose 0 » 0 


LaLa PhD Pd 


m, &C..... . int 3 oi 6 6x 6: 4 


fenval eee oeese “* eee i ‘4 ; + Pig oO. Oy 


5 
Scinde : ane ne stele § 4; 5 5 i $i 
a ' 
Rangoon kot ast Same , o t 
APN REERDY aninvnssvareesesaouavicnneee nh lenw 6 
| Brazil, &e. saa 77 ‘ 
| African, &e ‘ ea teike 5 ae ele 5 ot 6-6} 6 
| Australian and Fiji............ os ess 5} 6 6) 7 
eh TR SOE sv nicscvecvcescnced] >is 8 14 8 2 } 
| Tahiti : ae 2 8 10 12 i4 


} ! 5 53 ‘ 

! ‘ ‘ ‘ 

4 

> 
0 

5 

) 


» 


urs: ss 


w 2 
1 16 | 1 
To 


fair ; 


Sales to arrive and for forward delivery, about 27,000 bales. 
/arrive—Tinnevelly, at 6jd, September-October, for 
| Western, at 52d to 6d, February-April, Suez, for good fair to fully 
fair; Coconada, at 5/;d, January-February, for fair red ; 
Bengal, at 5d for good fair, f.f.c., 5,d to 53d for good, f.¢.f.c., and 
g.te., January-February, Suez. Forward delivery—American, at 
622d to 744d, February-June, for middling |.m.c. 


or" rt ad 


i FPO rd 


Imports, DELIVERIES, and Stock of Corron in London, to 
January &. 


Bengal 
& Ran- 
goon. 


| Surat 
and 
Scinde. 


Other 
Kinds. 


Tinne- 


velley. Total. 


Madras. 





i bales. 
(1880 
Imported ~ 1879 








— eee 
bales. 

64 | 
93} 7,681 
2,764 
| 6,760 
5 | 6,409 
££; 2541 


| bales. 
$20 


bales. 
5,862 | 
1,936 | 1,390 
200 | 2 251 

1,767 1747 
61 | | 
607 | ] 
n 


bales. 
5 8,237 | 
12} 4,050 | 

(1878 386 1,925 

: 5 2,991 
2 850 


1,054 


Wiles, 
15,088 


1880; 255 
.. ~ 1879 
(1878 396 | 


| . 

| 

' Delivered to Jan. 6... 2205 
| BOO | 
(1880, 1,402 | 22,692 9,644 | 17,098 | 148 | 51,z84 
| Stock, Jan. 8 ssestevees MEOTO) «6hoee | 2036) 19,978 | 6,450 1,493 | 49,170 
(1878 OG + 6.161 1,403 5,456 1,816 | 15,800 


E. I. Corron known to be ArLoa? to Evropeg by latest Mail date 


Coast 
for 
Orders. 


Total, 
1580. 


Foreign 
Ports. 


Liver- 
pool 


Total, 


London. 
1879, 


—<<——_ — 





bales. 
24,218 
100 
7,085 
10,449 
5,6 l 


bales. | bales, 


5.066 


bales. 


bales, 


1s Qo 


From— 
Bombay 
Kurrachee é iweb oees 
Madras and Coconada ........ 
Ceylon and Tuticorin .. 
| Calcutta 
| Rangoon 
| China 


b les, 
SS76 

tH) 
1,077 
6.549 


os4 


9,821 
22,488 
1,590 


3,508 
wale 3,906 
L017 4,000 
159 


1LRS0 


1 
, 4 
| 


11540 


ol, WH 


5.066 1617 | 30,330 47,953 ; 
oes 6,595 ae £2 725 


Sv 
‘ eee tees i ed 





| New 4 )RLEANS.—The an»xexed is from Messrs Neill Brothers 

jand Co.'s Cotton Circular cabled January 8 :-— 

| Last Week. This Week, 
bales. 

ve 70,000 

va) 68,000 


1878-9, 
bales, 
ie 61,000 
54,000 


1877-8. 
bales, 
win 76,000 
62,000 


bales. 
84,000 
S 4,000 


Receipts, 7 days—At Gulf ports 
i Atlantic ports 














168,000 


—_—_-— 


siasiiihhns sabcniiaenenabninaieeseh 138,000 115,000 138,000 








» 1,487,000 


e . 1,254,000 
. 1,790,000 


a .» 1,335,000 
. 1,543,000 


Atlantic ports IR 
antic pol - 1,289,000 














All poris 


' 
| Total since Sept. 1—Gulf ports 
| 
| 


3,277,000 


smids 


. 2,797,000 


. 2,619,000 


er 





Received subsequently at ports... 


ee’ . . 1,656,000 
| Whole week following 


117,000 


... 1,638,000 
150,000 





TT y¢< °, =a 
Total crop . 5,073,000 


. 4,811,000 


—-—__. 





; Exports, 7 


| Bx 51,000 
Continent 


23,000 


76,000 
22.000 


33,000 
52,000 


95,000 
34,000 


Total = 
40TAal 59,000 


Vi-eiennbouh imam ee 74,000 129,000 





Total since Sept. 1......... Bak . 1,775,000... 1,520,000 


ie = 
FUTURE DELIVERY AT New Yore—Mrpp.ne. 
Jan, Feb. Mar. April. May. June. July. Aug. Sept. 
: c c c e e e ce. : 

To-day veveereee L8G... 13:06... 19°31... 13°49... 13°69... 13-85... 14°24 1405 
NINN soecenecsitente-. cas | 6 age TER geal ae See ae x ‘8 


; Last year 
i 


- 1,312,000 


c 


5. 


‘ : c >: eiuak e+e 
9%... OB... OF... OB... 10 


o 4% € * < 
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‘ES—MIDDLING, 
— To-day. Previous Week, 
c e 
New Orleans .....c.ccccsceecsescnsceeeeeeneeeceeecscnsoees . 125 ascii ‘ 11 
Gahan. ......aviccsccsccseecccsescceressesecannscoseesseser ‘ Be aseeeeee P oe 
Savannalr...........c.ccccecccscecsescecsevevecereescscsuensees 7 anna Se 
CaP eSOT .....c.0ccccrcccccseoncsnvcccncscscnssoconesaesesve mS shee “ =f 
Weew WOK oicc...ecevcccncccscosveccsesccoescescoscscevepeose eer - 12% 


Since our last report, a considerable business has been done, and 
the prospects of trade appear decidedly brighter. In cloth the 
demand has been unusually general, and even in the most neglected 
qualities makers hold out for higher rates. Shirtings have been 
in steady request, chiefly for Calcutta and China. Mexicans, 
T-cloths, and printers have likewise experienced an increased 
inquiry. Miscellaneous goods for home and smaller markets have 
been more sought after than for some time past. Yarns have 
moved less freely than cloth, still in export descriptions sales for 
India, China, and Japan have reached a full average amount. 
There is also rather better inquiry for Germany and the Levant. 
In manufacturing yarns medium counts of twist and weft com- 
mand a ready sale, and quotations rule }d per lb dearer than last 
week. Fine numbers have not been largely dealt in, though this 
is mainly owine to the extreme views of spinners. The market 
to-day is very strong, but many orders are being withheld until 
there is a more corresponding adyance in values abroad. 

CoMPARATIVE STATEMENT OF THE Corron TRADE. 














Price, Corresponding week in 
Raw CorTTon. ‘ | Jan. 8, ——amommnaccnnne 
1880, | 1879. 1878.; 1877.; 1876.| 1875, 
s ad s dia dia dis @ts & 
Upland, middling. ......00....+sccsesses perlb) 0 74 0 Os 0 6) 0 645) 0 6, 
SR GEE, EIT. ccs csinaxeGasarocacceoescanaeees 0 72) 05 0 6&0 7;\|0 72 .. 
PSO DOA is isiss scxiddsansssaccein eons 0 73,0 53 O 63,0 620 7410 7 
Ditto, good fair ......... sovsssssserecrecee] O FF 1 O 60 710 40 S10 & 
No. 40 Mule-twist, fair, 2nd quality ...... 01) 0 & VU JO!) O 11) 1 0/01} 
No. 30 Water-twist, G60 ivonss 010 |} 0 8 UO 91) 0 1s 0 lly 013 
26-in, 66 reed, Printer, 29 yds, 4{Ibs2ozs..| 4 O 310, 4 6/5 445 0|5 ht 
27-in, 72 reed, ditto, Slbs2Zozs..| 5 O | 43 5 1) 6 155106 & 
39-in, 60 reed, Gold End Shirtings, 374 | | 
yards, 8 Ibs 4 ozs ........ aa ate ie 8 0 70'8 19 OT9 O19 6 
4)-in, 66 reed, ditto, ditto, 8 Ths 12 ozs .. 8 9 S$ 0:9 3 9 10,10 O}10 6 
40)-in, 72 reed, ditto, ditto, 9 lbs 5 ozs 9 6 9 010 Will Sill 411 9 
39-in, 44 reed, Red End Long Cloth, 36 | | 
POCA D DM va cvaxntacceechvesobsasaienveciowees 644/56 7138 W8 hs & 





THE WOOL TRADE. 


There is little or no change to report in English wool this week. 
Prices are very firm, but buyers are indisposed at present to pay 
the further advance which sellers hold for. But holders express 
themselves as very sanguine of realising better prices, and are not 
unwilling to look on for a time, having confidence in the near | 
future. 

Colonial wools are for the time quiet, but firm in price. The 
statistics of the import and export of wool during the past and 
preceding years are as follows :— 

1877. 
Ibs. 


405,949,161 ... 


oe 
rs J. 
+4 


1878. 
Ibs. 
395,461,286... 


1879. 
lbs. 
OE ssi. kek iccanaxussend 411,106,627 | 
Exports of foreign and 


OBIE oii ie diiateucistiits 199,265,935 


ee om 


w. 243,313,462 | 


_. 


187,402,261 
Left for consumption in 
OEM oo Sore lec ee ees ... 196,195,851 ... 167,793,165 
There has been imported, exported, and left for home consumption 
the following quantities in each year during the last decade :— 
Left for 
British con- 
sumption. 
lbs. 


218,546,900 





Imported, 
lbs. 


Exported. 
lbs. 


1870 1 263,250,499 92,542,384 ... 170,708,115 | 
187 323.036.299 134.866.304 ... 188,169,995 | 
BN Oita he ocr tc ea 306,379,664 ... 137,511,247... 168,868,417 
NOP HEE ot cptcsncn nas centia tees 318,036,779... 123,246,172... 194,790,607 
1874 344,470,897 ... 144,294,663... 200,176,234 
1875 365,065,578... 172,075,439 ... 192,990,139 | 
1876 390,055,759 173,020,372... 217,035,387 | 


1877, 1878. and 1879 see above. 


So that the quantity left for home consumption Sis less than 


. : . a 
it has been at any time during the last ten years. When the 


quantity came nearest to it was in 1872, which led to very high 
prices. An instance may be cited. A standard article in the trade, 
first Buenos Ayres combing, was in May, 1871, 163d; in January, 
1872,23id; and in January, 1873, 27d. The Americans have bought 
freely these last few months in this country, and from all accounts 
are likely to be free buyers next sale. They have bought here 
in the last three years the following quantities of foreign and 
colonial wools :— 3 , 

1877. 1878. 

Ibs. Ibs. lbs 

14,768,476 vs 9,138,697 29,233,664 


ia al 7 ° eo, 0 
They have also bought the following quantities of home wool :— 


1879. 


1877. 1878. 1879. 
“ Tbs. lbs. Ibs. 
3,665,184 339,600 9,740,700 


We have also advices from Melbourne to the effect: that they have 
bought direct a considerable quantity of this season’s clip. There | 
has been a largely increased export of woollen and worsted yarn | 
and goods for the month of December. All things taken together, 
there appears to be much better prospects for the woollen trade. 
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Our Liverpool correspondent informs us that, so far, the new year 
has not yet brought about any great increase of business, but very 
satisfactory prices have been paid for the finer classes of foreign 
wools. At the River Plate sheepskin auctions, held on Wednesday 
the 7th instant, 1,750 bales were catalogued, of which, however, 250 
bales were not landed in time; 860 bales found buyers at last 
private contract rates. : 

At Bradford there is a moderate business doing in most of the 
leading descriptions of English wool, but buyers show less eager- 
ness than they did, and transactions are chiefly for the supply of 
current requirements. Prices meanwhile are maintained with 
remarkable firmness both here and in the country. The staplers 
refuse to make even the slightest concession, and the fullest quota- 
tions which have yet been realised have been made this week. In 
mohair, although no further transactions have taken place, there 

is a drooping tendency. The same firmness which is found in 
| wool is also maintained in yarns. 
contract, and take a very independent tone. The operations of 
their customers, however, are not so laree as they were. Merchants 
are selling from what they have previously bought, and do not 
| repeat their orders with alacrity. In twofolds there is rather less 
| doing, but in singles there is rather more, though the demand is 
| still unsatisfactory. Colours and super lustres have been rather 
more inquired for, and the home trade is contributing a fair share. 
Merchants do not come forward freely in the piece-rooms. Caution 
is the prevailing policy of buyers. Machinery is, however, well 
engaged on contracts, and there are few stocks to be met with. 


IRON AND COAL TRADES. 


Scotch pig iron has this week nearly touched 70s per ton—it sold 


at 40s last July—and at 69s closes at a rise of another Is to 2s on | 


the week. 

Tuesday was the quarterly day of meeting in the Middles- 
brough iron and coal trades. The returns of stocks show scarcely 
any increase, when a large one was expected. This and the 
strength of the Glasgow market tended to make both makers and 
merchants much firmer in their rates. Makers asked 59s and 60s 

| No. 3 up to April, and merchants 57s 6d. 
present delivery at 56s 6d to 57s. Forge iron is about 56s No. 4 
net. Manufacturned iron keeps active, and full time is being 
worked. Inquiries are coming forward for the present year ; but 
manufacturers, seeing there is a rising market, are not very 
readily taking work, unless at enhanced prices. The marine- 
engine builders are very actively employed. Shipbuilders are 
brisk, and taking on more hands. Bars are advanced to Sl; 
angles to 81 2s Gd; ship plates to SI 17s 6d to 91. 

Cleveland statistics for 1879 yield the following results :— 
During the month of December the make of Cleveland iron was 
increased 3,540 tons, and hematite 7,289 tons. The total produc- 
| tion for the month was 180,187 tons. Makers’ stocks are decreased 
by 13,662 tons, but there is an increase of stocks in warrant stores 
amounting to 14,061 tons. The shipments, though the weather 
was severe in the early part of December, exhibit a net increase of 
10,300 tons upon the month of December, 1878. The total pro- 
duction in 
than it has ever been since 1870, the Durham strike mainly 
| accounts for the difference. The total stocks amount to 282,886 
itons. Of the total stocks makers hold 168,812 tons, and warrant 
stores 122,074 tons. There are now 96 furnaces in blast, against 
82 at this time last year. 

As regards the Staffordshire iron trade, Mr Chamberlain, M.P., 
the arbitrator, has held a meeting to consider a revision of the 
scale of wages. <A 25 per cent. advauce was asked on behalf of the 
men. 

From South Wales, the clearances of iron for America are upon 
a brisk scale. Prices are tending upward, and operations are 
increasing. For steam coal, the demand is very brisk, and prices 
are firm both for steam and house coal. Coke is in good request. 

New York, December 27. 

American pig has shown no decided change, there being a mo- 
mentary pause in demand. $32 to $33 for No 1 X foundry, $29 to 
$31 for No. 2 X foundry, and $28 to 330 for gray forge at furnace 
are the prices asked for large lots. Scotch pig 
irregular in value, but, except possibly some lots arriving that do 
not go into strony hands, nothing is available at less than the re- 
cently advanced prices. $28.50 to $29 is asked for Glengarnock, 
$30 to $30.50 for Coltness, $27 to $28 for Eglinton, $28 for Gart- 
sherrie, and $28.50 for Summerlee. English pig continues very 
strong, but the considerable differences in buyers’ and sellers’ views 
restricts business. No. 3 Middlesbrough has been sold at $26. 
Scrap iron seems rather difficult to place as yet, except at prices 
considerably under sellers views. No. 1 wrought is held at 333 to 
$35, and for best lots of cast $24 to $26 is still quoted. Of steel 
rails another 20,000 tons have been contracted for, deliverable next 
year, and the demand bids fairto be brisk, $70to $72.50 at mill is gene- 
rally quoted. Iron rails have had extensive sale in moderate sized 
lots for future delivery. 

heavy section, and $58 to $60 for light section, at mills. English have 
sold at $53 to $55. Old rails are showing much irregularity in 
prices. Spot parcels may be picked up relatively cheap, say about 
$36 for T’s and $37.50 for D. H. Quotations for futures are $36 to 
$38 and $38 to $40 respectively. In manufactured iron there is no 
particular change, demand keeping up well and prices remaining 

strong. The tin plate market continues to show a decidedly strong 
tone in view of the increased cost of production. 


} 21S 


| 37s continent. Nicopol Ghirka at 53s 43d. 


Spinners are now well under | 
i + 
che 


this the visible supply has but slightly increased. 


| the 
| and this last 


| during 
Business was done for | 


| to 10,250,000 bushels, 


; are 


| the principal foreign export markets than they are here. 
| cultural seeds, the market was spoilt te-day by the fog, which pre- 


1879 was 1,781,443 tons, and, although that is lower 


continues ; 


Prices generally asked are $55 to $57 for | 


| for some time past very extensive purchases of wheat 


THE CORN TRADE. 
Mark Lane, Fripay Evenrna. 
The dulness in the trade has been very general during the 
week, and has, in some instances, led to depression in values. 
Wheat in some of the provincial markets has been sold at ls 
per quarter less money, and although tone was little 
firmer at the opening of business at Mark lane this 
morning, owing to the cold weather and advanced euota- 
from New York, no decided improvement was estab- 
hed, the lack of demand neutralising all other influences. and a 
the finish the market looked weak, though not quotably lower for 
spot parcels. Off coast 
for the week, the 
o7s for American 


o7s8 


the 


Llons 
ye: 


carcoes are 
principal sales 
red winter to 


quite ls per quarter down 
having been at 58s to 

United Kingdom, and 
Sebastopol ass 6d, 
cerms and conditions. The statistical movements during 
week have shown a further falling off on the shipments 
from America, bringingithem to narrow limits, and notwithstanding 
That supply is, 
however, large, and the quantity on the way is also good, whilst 
imports into the kingdom have perceptibly increased, 
circumstance has the greater effect upon values, 
in consequence of the limited demand. The wheat trade is also 


usual 


| adversely affected by heavy and accumulating supplies of flour, the 
| shipments of which from America, according to the last weekly 


returns, have largely increased. In most of the outport markets 
easier rates have had to be conceded to close sales of flour, and at | 
Mark lane to-day the few bids obtainable fell below previous prices. | 
Barley presents similar features to those noticed last week. Prime 
malting descriptions continue scarce and fully as dear, whilst 


| secondary qualities of malting and all kinds of grinding barley 


are dull of sale, though without any appreciable change in 
value. Off coast Galatz sold at 25s per 400 lbs.” Beans show also 
very little variation and meet a quiet demand. Peas move off in 
retail quantities at late currencies. Maize has ruled heavy all 
the week, closing 1s lower, 26s 3d being quoted at Mark lane | 
this afternoon for American mixed ex ship, whilst off coast 

the week have been made at 27s 6d down to 
26s 13d; and for January-February shipment business reported 
at 25s 3d. Quotations from America come lower, but the ship- 
ments last week were light. The quantity in view has increased 
and at the back of this there is the 
now moving forward. Oats this week have been 
about the foremost article in the trade, and _ prices 
well sustained, notwithstanding that purchases are 
narrowed to the bare provision for immediate requirements ; the 


sales 


heavy crop 


| week opened with fair supplies, but there have been very small 


arrivals here. Prices of oats, the same as of wheat, are higher at all 


For agri- 


vented the inspection of samples. A more general and consump- 
tive demand is, however, beginning to appear for clover seed, render- 
ing prices of all deseriptions firm. 

The following table estimates the home consumption of wheat 
since the Ist September, contrasted with 1878-9 :-— 

1878-9. 

cwts. 
16,879,722 
2,473,715 
19,358,437 
Wheat for week ended Jan. 3 768,342 
Flour 193,027 


Imports. 
Wheat (17 weeks to Dec. 27 
Flour 39 


FO 319.806 
638,195 
32 » {2 


19.599.369 


Total imports, 18 weeks 
Less exports— Wheat 
Flour. 


Net imports 
Add to this the estimated sales of 
home-grown wheat a 17,900,000 


9 SOHO 


Eighteen weeks’ home consumption... 37,500,000 39,180,000 


a ee Serie 


d 


+ 


Average price of English wheat, - 
quarter t] 
= per cwt. 9 


er 
per 


s ad 
{7 11 
f ll 1 
Flour (American fine), perewt ...... 15 ¢ didian 

bushels. bushels 


’ 
“ Visible supply” in U.S. centres 18,011,000 28,625,000) 
The weekly report of the Frankfurter Zeitung on the Berlin produce 
market, mentions that the complete change in the weather which set 
in early in the week, will soon have dispelled all traces of the unusu- 
ally severe weather of December. Speculation in the corn trade has 
been somewhat affected by the Christmas and New Year holidays, 
still the attention of all those interested in the matter, has been 


| fixed upon the development of affairs in the Atlantic harbours of 


the United States, where attempts are being made to regulate and 
govern the whole corn trade of the world. The isolation to which 
this operation for the rise has been reduced, suggested the idea of 
a silent coalition in Europe, to counteract, through . isolating 
it, the influence of this association, and also through establish- 
ing counter centres of speculation in the principal towns of 
Europe where these influences are at work. A fall from $1.01 to 


| $1.75 in red winter wheat has lately been reported from New 


York, which shows how difficult it is to keep up artificial prices 
within a limited area, and it would be still more hazardous to 
extend the enterprise further. It is quite probable that Berlin 
may be chosen as a centre to work up the rise, and the fact thas 
1 for the 
spring have been gradually made by one of our leading houses om 


—— — 
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commission, would lead to the supposition that this is intended as 
a stock to fall back upon. If, in spite of these considerable 
purchases, the price does not go up, it may be ascribed to the fact 
that there is otherwise very little demand for it. Latterly it has 
‘been clearly shown as regards the value of wheat, when fairly con- 
| sidered, that it does not nearly reach the price which is paid at the 

time of delivery. 


Suip ARRIVALS THIS WEEE. 

Wheat. Barley. Malt. Oats. Maize. Flour. 
| qrs. qrs. ars. qrs. qrs. sacks, 

| English & Scoteh 350 2,110 980 ; ie a 
Trish = a a 

ee ; 16,259 . 
| Foreign ........+. 27,850 .. 1,010 25,070 6,020 of 5,950 b3 


PRICES CURRENT OF CORN, Ke. 


s | Oats (continued j— s s 
W HEAT—English, white, new... 56 @ 53 English, white and black aia ail @ . 
red, new a5 ov Scotch, Hopetown & potato ... a 
— white,old ... ... _ Angus and Sandy ... ... 
-- red, old ; CONMIGO csvsvevccsss<es 

Keenigsberg and Dantzig fine Irish, potato Bccnehenencs ape 

* eld 62 «663 white, feed...per 304 lb °° 

Koenigsberg and Dantzig, new. 55 61 ; black : ee 
Rostock, Wismar, &., new 57 58 Danish, kiln dried...per 3201b ** ont 
i Stettin and Hamburg . Swedish......... sosvesdstweweniesan SC Ore 
Danish and Holstein, new pikes ies RPI ica sinaianscatuaseviseanoates ; ae 
| St Petrsbrg., Sxonska..pr.496]b 5+ 55 Archangel, St Petersburg ... 19 21 
| Common ditto... liga . estiass 18 18/6 
Kubauka ; canoe ae 55 Dutch and Hanoverian, &e... ... 
| Marianopoliand Berdianski ... ... | TaREs- ; —* 
| Odessa Rows 52 54 English, winter, new...perqr 5 0/6 
| Taganrog : al whan teh bee Scotch, large ...... ee si 
San Francisco, Chilian, new ... ... .. | Foreign bd pada dtece inca 30 38 
| New Zealand and Australian... 58/6... | LINSEED CAkES— 7 
American, winter sececeeeee O83 ©6586) English ..per ton £10 15/11710 
- RIE NOT «sists csiens ines .. | Foreign sevscceceseee &9 10/ 10110, 


| BaRLEY—English, maltng., new ... InpIAN CoRN— 





Scotch, malting American, white ..per 480 Ib ... 
eg TMI. oc isiacebansesven P ee -- yellow and mixed 26/3 26/6 
| en ee o7 45 Galatz, Odessa, and Ibraila, 
| French, ca: Ane yellow ie: a 
| Foreign, distilling...per 432 1b Trieste, Ancona, &C. ..........68 ses ais 
stout grinding ...... FLlour— 
Danube and Odessa, &c. per Nominal top price, town- 
100 lb beni 4/6 251 made, delivered to the 
Egyptian, &c... baker ss per 280 lh 50 ons 
| Brans—English ee Town-made, households and 
Dutch, Hanover, and seconds, delivered to the 
French per 480 lb NE gg 5-2 dace cock Mami oemlsaen 39 42 
Barbary and Egyptian 3” SS} OOUMETT GATES. «.0.05565025000550 36838 
| Peas English, white boilers, 1 RMMIDINIOR as, <ccuh neva ve scen osicres 55 59 
BG oink ; French Pea eee dee gaa 
English, grey, dun, and American and Canadian, 
maple, new Sie fancy brand per 196 lb ... wes 
English, blue, new ................... Do, superfine to extra super- 
Foreign, white boilers, new... 36 Oo” TINIE cs cccncasseiccacceaubssceranaiee’ 27 32 
-- feeding, old... Do, common to fine ............ 25 26 
Ryrr—English ...per qr ... Do, heated and sour ............ ... 
Foreign. new per 480 Ib OATMEAL— 

Oats—Enrglish, Poland and Scotch, fine .........perton€ ... 
potato Sean pee he viet ae) MOURNE 5 cycccevisonana Mason Pa 
BLACK SEA, MEDITERRANEAN, AND OTHER ARRIVED CARGOES. 

COST, FREIGHT, AND INSURANCE, 
| Wurat— 5s s | BARLEY (continued)— s s 
Sea of Azoff, Berdianski, | American ............ per 480 Ib 29/6@ ... 
Marianopoli Ber SOR ED 56, CD ics | RRP MUIBA: cosas ccnesscbacceswascescs. xs sé 
| Sea of Azoff, hard a ce | RI on... os wwaclesonsaeaar 
-- Taganrog, soft.. ... BEANS— 

Odessa and Nicolaietf Ghirka 53 53/6 Egyptn., Sicilian, &c. pr4801b ... aa 

— hard. Pee ee LENTILS— 

— Polish per 480 Ib ... Egyptian, an@ Sicilian ......... 38 

Danube, soft Sinus tee InDIAN Corn—Per 480 & 492 Ib 

Galatz Ghirka Galatz, Odessa, and Ibraila... ... 


Trieste 


sssersalinMaccwirs ontencee American, yellow and white 263 26/6 
8. Francisco, Chilian..pr5001b 


Salonica and Enos............... ... 


American red wintr...pr4801b 56/6 57) RrE— 
_ spring ~— 536 ... Black Sea, &e. ...... per 480 Ib .., ‘ie 
IR x scpiseitnserecussecoticases Tees i. | OaTts— 
BarLEY— Swedish .............. per 336 lb ... 
Danish, kiln dried.. per 424]b ... NSU TOE 60.555 ce vache oasshinm tice 
Bee) PRENOE a cosusncdipecsieas ves .. | Archangel & Petrsbrg...p.3041b ... 
SEEDS. 
. s s ~ 
| Canary ......... ..-per qr 55 @ 70 Clover, red (English ... per ewt 45 @ 80 
Hemp essen inchnbn dnewactee cease aa 45 = MRORGMETNY ) venscvicssn 36 70 
| Rape (English) ee | 66 — white — ooo... 56-100 
; Mustard, white(English)p.bsh, 8 15 ot ING 555. sa cuca ctorseaae 54 100 
| a! brown — scacceese 16 Trefoil ewe . 22 40) 
Carraway . 30 36 | Italian rye crass ...........cseeees 15 22 





Italian rye grass 
New York, December 26. 
The holiday season and the bad weather have been drawbacks to 

| trade in flour of all grades ; but there has been a fair export de- 
| mand, while prices, sympathising with the upward course of wheat, 
| have ruled in favour of holders. Production has continued to be 
reduced, partly from the disparity between the cost of wheat at 
| Speculative values and the prices to be obtained for flour. The 
severe weather in the north-west has frozen mill-streams, and pro- 
duction is reduced by this cause also. Rye flour and corn meal 
have favoured buyers. Buckwheat flour has further declined. The 
wheat market has been gaining strength. Winter growths have 
been mainly under the control of speculative influences ; but in 
spring growths holders have experienced the relief arising from 
a large export demand, shipping taking in the course of Tuesday 
and Wednesday nearly half a million bushels. Indian corn has 
been more freely offered, under increasing supplies from the new 
crop, and prices have been a little weak. Rye has been quiet, but 
}about steady. Barley is only moderately active, and prices some- 
what unsettled. Oats have been variable. 
The following are closing quotations:— Flour: Superfine 
tate and Western, $5.40 to $5.75; spring wheat extras, $5.90 to 
/$6.20; ditto XX. and XXX., $6.40 to $7.40; winter shipping 
| extras, $6.20 to $6.65 ; city shipping extras, $6.15 to $6.85; Southern 
| bakers’ and family brands, $7.00 to $7.75; Southern shipping 
| extras, $6.40 to $6.85 ; rye flour, superfine, $5.25 to $5.65 ; corn meal, 
| Western, &e., $2.80 to $3.10; corn meal, Brandywine, &c., 
a to $3.35 per barrel. Grain: Wheat, No. 2 spring, $1.46 to 

eee intiaeteciaranteaainittasiiia 
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white, $1.46 to $1.57. Corn, Western mixed, 60¢ to 64e. 
2, 95c to 97c; State and Canada, 96c¢ to 98c. 
50}c. Peas, Canada, bond and free, 82c to 95c 


$1.48 ; 1 
Rye, Western, No. 
Oats, mixed, 48c to 


per b ushel. ‘ 


COLON IAL AND FOREIGN PRODUCE MARKETS. 
For Report or THIS Day’s MARKET SEE “ PosTSCRIPT.” 
Mincrna Lane, Fripay. 


Sugar.—Public sales were resumed on Tuesday after a longer 
interval than usual. The market is firmer, and rather higher, with 
a revival of demand from the home trade, and there has been some 
speculative business in the lower qualities at prices showing 3d to 
Gd per ewt recovery. Refiners have commenced buying West 
India at 21s to 24s 6d. Barbadoes is dear compared with other 
sugars. At auction on Tuesday the range was 23s 6d to 28s 6d. 
Many parcels of crystalised Demerara found buyers at barely J 
previous quotations, viz., 3Us 6d to 32s 6d. Potal business, 2,127 
casks and about 5,000 barrels and bags. ‘The importers now 
demand rather higher rates generally. Yesterday a considerable 
quantity of brown sugar changed hands. Beet sugar has advanced. 
France and Austrian sold at Gd per ewt above last Friday’s 
‘ates. The refined markets are also better. Statistics have not 
changed much. The stock continues large, especially of West 
India and Manila. 

Imports and DELIvEeRrES of Sugar for Year ending January 3, with 
Socks on hand. 
1877. 


1880. 1879. 
324,750 218,970 265,900 
284,600 


294,900 299,500 

BCOGR q. iiss 75,300 44,900 96,200 51,800 
Do (U. K.).. 153,700 ... 99,200 ... 171,200 89,800 

Prices Madras Jaggery p.cwt 18/to183 ...143 to 9... ly to 15/_... 22/ to 257 

Penang.—Several sales have been made in native at 17s 6d and 
18s, on the spot and to arrive. 

Mauritius.—Privately, 700 bags brown syrup at 21s. 

Jaggery.—A}out 800 tons Palmyra sold on the spot at 18s. 100 
tons cane at 18s. 500 tons of the former to arrive at 18s to 18s 3d. 
800 tons cane for spring shipment at 17s 4)d to 17s 6d. 100 tons 
Palmyra at 17s 13d. 

Manila.—800 to 900 tons superior sold on the spot at 21s, and 
some extra superior at 24s. 100 tons Taal to arrive at 18s 6d. 
500 tons Zebu at 18s 43d and 19s. 

Java.—5,280 bags brown syrup by auction withdrawn at 18s 6d, 
and afterwards sold at 18s 3d. 

Porio Rico.—240 casks concrete at 19s 6d. 

Surinam.—93 casks erystalised sold at 31s. 

Refined.—The market is firmer and prices have advanced 3d to 
6d for yellow sorts. Pale also rather dearer. Cubes and titlers 
steady. Fine French loaves, 3ls 6d per ewt f.o.b. for Say’s. 
Dutch crushed is higher, owing to the total destruction by fire of a 
large refinery at Amsterdam. 

Beret SuGar.—Latest sales in Austrian have 
25s 3d per ewt for 88 per cent. 

Rum.—Business this week is chieflyin Jamaiva, viz., about 150 
puncheons at steady rates. Since the close of the markets 120 
casks Mauritius sold at 1s 44d per proof gallop, and other business 
not reported. 

Cocoa.—The stock is now considerably above average, owing to 
the large imports of last year. The home deliveries showed some 
decrease, but the exports were considerably in excess. Supplies 
are likely to be ample. On Tuesday 130 bags Trinidad by auction 
sold at steady rates, from SOs to 90s 61; a few choice marks at 
106s to 110s 6d. 300 bags Surinam chiefly sold at 81s 6d to 84s 6d. | 
611 bags Bahia, part realised 73s to 80s. 710 bags African were 
chiefly taken in. A small portion sold at 71s to 75s. 369 bags 
Guayaquil, part sold, at 85s per cwt. 

Correr.—Moderate supplies of plantation Ceylon have found 
buyers at steady rates, but the market generally is quiet. 
Foreign sells slowly. Some few parcels good to fine qualities 
realised extreme rates. The stock of coffee in the chief ports of 
Europe on the Ist inst. was estimated at about 81,500 tons, 
against 83,500 tons, and 95,000 tons, in the two previous years at 
same date. A sale of Java will be held by the Netherlands 
Trading Company this month, viz., on the 28th inst. At auction 
this week 486 casks 77 barrels 73 bags plantation Ceylon found 
buyers: colory at 106s to 116s for good middling to very fine ; 
middling 102s 6d to 105s; low middling to middling greyish, 97s 
oo bold, 102s 6d to 110s, small berry in proportion. 1 cask 
962 barrels 1,968 bags Jamaica part sold at lower prices: ordinary 
mixed, 67s to 68s; good to fine ordinary, 69s to 77s 6d; grey, 
S4s to 90s. 171 half-bales Mocha withdrawn. 514 bags East 
India were chiefly bought in. 1,862 bags foreign part sold, in- 
cluding the better qualities of New Granada, at 101s 6d to 
LOSs 61. 2,836 bags Santos and 1,428 bags Rio, offered by auction 
on Lon lon floating conditions were withdrawn. 71 bags African 
sold at 50s 6d to 51s per ewt. 

Imvorts and DELIVERIES or Correr for Year ending January 3, with 
Stocks on hand, 











































































1878. 
303,560 


een 266,100 


ROOTICOTON veisx sceses-ssase 





been at 25s to 


1880, 7$ 87 
Imported ............ tons 69,800 sae 0 wine on oe sana 
Delivered ...-...-..ss.ss.s. 20,990 22570 21,650 21,550 
Exported «1... 47,400 32.990 37,130 39,770 
A i 12/180 11,080 13,820 6,650 


Delivered last week 484 tons, including 2 re 
of 691 tons last year. ’ g 288 tons for exp 


_Tea.—Prices of common to fair red leaf congou are again rather 
higher, ranging from 11}d to 1s 2d. Medium grades upwards are 
quiet. Black leaf teas do not show the same improvement, but 
some fine to very fine have sold for export at full rates. Scented 
teas are firmer. Green teas exhibit some decline. From the recent 
lowest point in December, common to fair congou sell 1d to 1$d 
per lb recovery. Arrivals during the past fortnight have been 


ortation, against a total 
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rather large. But the sales this week 7,200 packages. 
has not follow: <1 the course of C _— 





NOMIST. 47 | 


| Hemwp.—Statistics point to the maintenance of prices, the stoc cks 
| and supplie s afloat being much smaller th 











Indian tea | 
The public sales this week 


a an at same date last 
§ » ve : cre } Wes, } £ owe Iweant} > > ; o e * Aah 
have been large, yin 18,000 package With few exceptions, year. Some business has been done for arrival at 382 to 38) 10s, 
including low broken and souchongs, prices are as low as in | according to date of shipment. A few public sales are declared for 

> - Se Sa 4 ret x 
December. Part of the above supply withdrawn as the importers | Wednesday next. 


would not accept the bids mace. JurE.—The market is not so strong as of late, and some of the 


| 1879 1878 1877 jute sold t ive } i ’ i 
; Le 79. ‘ 44. ute sol oO arr » } s bee t easier rates r pos} . pain 4 
Imports into the U.K. ..lbs 184,000,000 201,750,000 185,500,000 _ ‘ie ; , nan ace ~ Sa a ee ee largely . 
| Deliveries—Home consumption .« 161,750,000 157,250,000 151,000,001 decline of 10s to 11 would have to be : ee 1g 1. Sales car arrive are 
Exportation 36,750,000... 40,500,000 33,500,000 | about 15,000 bales. Yesterday, a cargo are hout 8,000 bales sold for 
a+ he Ire y “27 wy ( 2 + -“ 2 . waa 
| Stock, December 31 100,500,000 114,000,000 110,000,000 | Dunkirk. Native marks at LS! 5s and 191 oS per ton. 
Prorore af C N < ears ‘ ry . 7 : } , , . I 
1879 ; ‘18 Q of Cor a e last 5 5 Years 1875 SHELLAC.—Prices show some further recovery, W th a firm 
fu. Oo. ‘ io eolke 7 2 - ‘ , % . 2 
lid @ 2! Vid @ 22... MEW .. SA@ 22... SAE 28 market and steady demand. _ and other fine orange has sold at 
} . J Ol 10s t Ol 12s 6d: secon: ce, 9 er } . wart 
at E.—T'} here is not anv change in the wark t A careo of new | - ‘- ate 12s 6d ; Sec ymnd ¢ ran 9 10s to 10 —-& « crarnet, 
” > is 4 Os pNer ew 
Rangoon sold at 9s 1}d, February to March, or 9s April, open a en oe 


is rather 
ship and on passage. 
; to Hull has sold at l per quarter, vii canal.. Im por rts 
into London since Ist January 15,315 quarters, all from C le ut 
TaLLow.—Prices remain without alteration, and the publ 
to-day are again rather large. The market does not shov 
animation. Petersburg, new, 45s; old, 43s per ewt. aaa ian 
has supported the partial improvement last referred to. 
Orns.—F ish have been quiet. Sperm about i to 
per tun. The quotations of a-nut are unaltered. rh 
361 to 371 10s ; to arrive, 351 Cochin, 401 to 411. al 
fine Lagos; 361. English brown rape 
price, Viz., 29L 15s on 
301 10s for the middle 
become rather firmer. 


charter. One of ‘L 100 tons, Feb. 
\ ‘charter. On the spot 800 tons Rangoon at 8s 63d, ex ship, and 
| 3,000 bags field Siam at 8s 6d and 8s 103d per ewt. A fair demand 
prevails for cleaned rice. 
| Saco.—The demand has been slow. 2,180 bags by auction, only 
partly sold, including damaged. Sound realised 18s to 19s for low | 
to fine. _ A few lots sold at 20s 6d per ewt, went rather easier. 
Saco FLour.—s858 bags chiefly sold: fair Borneo, 16s 6d low; 
15s to 15s 3d per ewt being previous rates. 
Taproca.—1,665 bags flake by auction 
. A few lots sold, including fine Penang, at 
pearl tapioca were principally withdrawn. 
28s per cwt. 
Buack Prprer.—The market continues very firm, with an 
| upwar rd tendency. Sales to arrive include Penang at 4)d to 43d; | - Ae eee a 
| Singapore, 42d to 4$d ; on the spot at 4,;d to 44d, and 4d to 4,4d | green. ponding: 


and easier: Cal 


| Lrtnseep.—The market 
| for 


quiet 
d7s tit ex 


sailing, at 9s 3d per cwt, open 
Bombay 


spring shi 


y° 
qires 


~~ 5 
V2US of 


oils 


CUCU 


vere chiefly bought in. 10s 


4d per Ib. 


Some mer 


fine 


668 bags : : 
nactiv 


: and rather ea 

lium sold at t] ; : in 
nree 
for linseed « 
This morning quotations are as fo 
next three months, 281 15s to 297 per r ton 


the spot, 301 next 
months. The market 


ink mths, 


27s to 


iG 


March, 6}d to 6$d; last four months, 73d per gallon. 


| per Ib respectively No change to report in olive, the market being slow. 
r t e ‘ rs , 7 
™ Im PORTS and Dr IVERIES of Bu ACK PY PPER for Ye ar ending Janu: uy SPIRITS OF TURPENTINE.—W ith some 3} ecuiative Geman i p yr 
with Stocks on hand. have advanced to 34s 6d per ewt for American. 
1880. 1879. 1878. 1877. | PETROLEUM Oil is unsettled, and lower than ever, aS the large 
Imported... tons 5,610... 8,320 8,920 9 490 } 1 . m).: 
Exported ... 7,250 S870 8.060 8780 supply exp ected prevents the return of confidence. This morning 
Stock 3'1: 30 4,750 5,100 1230 | quotations are as follows: on the spot, Gd to 64d; Febr 
Wuirs Prpree has further advance ed, and there are few sellers. | 
|For Singapore to arrive 7d paid, and good on the spot 62d. 452 | Tosacco.—The | 
_ Lt 5 j 
bags by auction yesterday were taken in above current quota- | demand and 
tions; also 70 bags Penang. The supply afloat is rather large. | than the year closed with. It is too early yet to expect ar 
WHITE PEPPER. siderable business 
1880, 1879. 1878. 1877. coca 
Imported tons 1950 .. 2,470 2,090 L520 POSTSCRIPT. Fripay EVENING. 
Delivered s ; 2.300 80 R06 ROO ‘ 
Stock... Toso 350 ti oe | SuGar.—The demand continues good, but crystalised Demerara 
eto . gr eee ole qa 
| Orner Spices.—At yesterd: ty’s public sales 18 cases 41 boxes | by auction, only part s Id at previous quot: ations, Business in West 
| Penang nutmegs were chiefly taken being held for some | India $10 casks, or 2,925 casks for the week, besides barrels and 
advance. A few packages sold, incl 73's a I auction, 


| bags. 394 baskets 1,086 bags native Penang, by 
ralue. 9,666 ba 
16,236 bags Java syrups withdrawn at 1LSs 6d. 
were taken in at high prices. 
at 2 F 3. 

CorFEE.—159 casks 5 
buyers at previous rates, 
91s 6d to 


uding 
limed, Ils. 3 cases Java, 
| Of 20 cases Penang mace, 13 cases sold: good bright, 2s 6d to | 
2s 7d: fair, 2s pickings, ls 3d per lb. 704 bales Zanzibar cloves, 
part sold at a further reduction of }dto jd; fair, ls 2$d to 1s 2}d; l 

! 


38s 9d to 3s 10d; 
low and defective, wormy SO’s at 3s 7d. | taken in above the v ¢s superior Manila sold at ‘21s ; 
, 1,171 bags Mauritius 
By private contract, very fine J Manila 
sold 
sant 
but lower for some last year’s cr Op at | 


340 bags 


5 barrels 23 bags of plantation Ce ylo 


= 


small lots very good to fine, ls 2 8d tols 3d. 10 cases Penang 
withdrawn at 2s. 488 bags Zanzibar « stems were taken in 
at 4}d to 4gd per lb. About 4,500 boxes Cassia Lignea sold to | 


love 
96s 6d. 


sea-damaged Java sold : 7s - 


. ve a . p= 3 ‘ Ss ‘ oO 97 8 

arrive at 54s to 55s. 815 boxes by auction were taken in at 55s | t° Sls. Of 460 half-bales Moe he i, about 150 sold at 95s te tags | 
i: ° ° . a SO ae or } , 

to 56s. 382 cases 281 bags Cochin ginger were chiefly with- | @%=' irbled at 88s 6d to 89s 6d. 233 bags Rio out. 165 


African sold at 59s 6d to 61s. 
Rice.—A cargo of Rangoon, spring shipment, at 9s per ewt, of 
| charter. 
SHELLAC.—230 chests, by auction, were taken in. 
CuTrcH.—1,370 boxes, part sold at 37s to 37s 6d per ewt. ) 


} 
} 
} 
} 
>» market has opened with a fir all rou ad 
generally, there appears a somewhat better feeliz 


drawn, the market being dull. Large arrivals of pimento have 
unsettled the market: 3,021 bags barely one-third part found 
buyers at $d to jd under last month’s quotations. From 4d to 
42d per lb for common to good. 

SaALTPETRE.—The business this week includes 100 tons to arrive, : Se ottee SES atin i 
December shipment, at 22s 6d, and some fine Bengal on the spot | INDIA-RU BBER.—Moza mbique part sold at 2s 1 a Some “— oa ” 
at 23s 3d per ewt. | Merars.—Tin advanced. Straits and Aus tralian, $2! 10s to 

NiTRATE Sopa.—The market is firm at the advance. | 931; forward, 10s more. Copper firmer. Scotch pig iron, 71s 6d | 

Cocu1tnEAL.—Black Teneriffe continues in demand, and is quite | to 71s 73d per ton cash. poe o 
2d dearer. Silvers in many cases show 1d advance. 634 bags sold | O1LS.—At auction 500 packages cocoa-nut were taken = 
at and after the sales: blacks at 3s to 3s 7d; silvers at 3s to 3s ld; Tattow.—The public sales of Australian comapeson gore nme ry | 
84 bags Mexican partly found buyers: silvers at 2s 10d to 38; black, | +° went at uneven prices, about 1,100 ¢ oe 
3s 1d to 3s 3d per lb. Fine Australian mutton quoted 40s 6d to 41s; fine beef, 3ts 6d) 

Inp:G0.—Declarations for the ensuing sale now amount to 8,600 | No alteration in town tallow or Russian. 
chests. ae eS ee 

OTHER DrysaLTERY Goops.—About 500 tons Gambier reported ADDITIONAL NOTICES. 
sold to arrive: distant at 19s 3d to 19s 6d, and some nearly due at | Tra.—The market is very firm, 
18s 103d. The market is steady. Cutch firm: 848 boxes by | congous from 11jd to Is 0) d per lb. 
auction part sold at 34s to 37s per ewt, and business has been | lower.—J. C. SILLAR ' : 
done privately. Fine marks of lac dye sold up to 1s 2d perlb.| Green Fruir.—Messrs oe and Hunt report that oranges 
Safflower firm. Stock small, especially of desirable quality Bengal. | of good quality have advanced in value. Le mons are selling at 

Metaus.—A_ steady tone pervades the markets. Scotch pig | somewhat lower prices. Chestnuts an _ ack Spanish nuts are also 
iron has been active, and the prices ran up to 71s 3d cash. | cheaper. Jarcelona with ut al ‘ration. : Alme ira grapes 

wf Since the close of last year manufactured iron has advanced all | dearer. St Michael pine-apples selling freely. Valencia onions in 
round, and the prospects continue good. Imported tin steady. | moderate request. 
Straits, Australian, 921 10s; forward, 93! to 931 10s. 20,000 slabs | Dry Fruir.—After a very extensiv: 


, 


18 cases casks 


for 


with a strong demand 
Fine green teas are 


aed 


rather 


A xp € >. 


nuts 


» business in the 


Banca will be offered at auction by the Dutch company on the 
27th inst. English firmer at quotations. 140 tons sheet zinc, 
rolled at the London mills, eo offered by auction yesterday, and 
part sold at higher rates, viz., 241 2s 6d to "24l 5s. 
firm at the late advance, also British and Spanish lead. 
copper nar ket is ste ady . 
G.o.b., 661 10s to 661 15s; for delivery, 67/ to 671 10s. Australian 
as quoted. Quicksilver shows a considerable advance through 
speculative influences. Latest sales at 71 10s per bottle. 

Drvues.—Aloes mostly sold at full prices. Star aniseed also 
steady. Balsam Peru held for highe +r rates. Bark brought full 
prices. Camphor quiet, but steady. Cardamams rather easier, and 
mostly bought in. Cantharides also ve ry quiet. Castor oil cheaper. 
Ipec acuanha sold at some decline. Jalap steady. Musk full up. 
Oil of Casia—nothing doing, but firmly held. Oil of aniseed 
rather cheaper. Opium neglected. Rhubarb and Tinnevelly senna 
sold well. 





Foreien spelter | 
The | 
Chili rather higher than on Friday last. | 


of last month, and the early days of this year, currants hi ive cae en 
quiet. The market is firmly held, but 
chases of any weight. Valencias are 
trade has been done. All raisins are in 
healthy and strong market. 


dealers do not ma 
. , 
again dearer. and o 


cood request, and 


last week 
|| 


LEATHER.—There has continued a fair demand for light leather 
of most descriptions during the past few days, and pt nee are very 
firm with a slightly upward tendency The supply of fresh | 
leather to market continues small. For heavy leather there 


not much inquiry. thi 
MetTats.—A good deal of business has been transacte d this 


week. Copper dealt in daily, and has become 20s dearer for : “hil i 
bars, and other kinds 5s to 10s. Iron has been buoyant, an 

ocyt * ser. Ti i 
4s a ton advance on Scotch pig has been realised alfogett ' 


7 Iter also firmer r, ane i lead 8°e aa 


firmer, and in steady request. : 
sto 3s per box, bein 6 now con- 


Tin plates have again risen from 2 
siderably more than double the price of a very few mor 


s ago. 
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M :TROPOL ITAN CATTLE MARKET. 
| Mowpay, January 5.—The total imports of foreign stock into 
| the port of London last week amounted to 6.509 head. In the 
corresponding period of last year we received 7,722; in 1878, 
(9,179; 1877, 7,035; in 1876, 3,498; and in 1875, 3,312. At 
Liverpool only 809 head of cattle, and 116 pigs were received 
‘from American port 

| The cattle trade a is ruled quiet in tone, but the colder weather 
has strengthened the value of some descriptions. Supplies were 
‘rather short, foreign receipts being very limited. The aggregate 
offering was, however, about equal to the demand. As regards 





STATEMENT 
ne Consumption of the following articles in the 


Of Imports, Exports, and Hor of 1878, compared with th 


year ending 1879, showing the Stock at close 


corresponding period of 1878. 
FOR THE PORT OF LONDON. 
* * Of these articles danty free the deliveries for Exportation are included under 
the head Home Consumption. 
EAST AND WEST INDIA PRODUCE, &e. 
SUGAR. 








































































































beasts the Lincolnshire season is now drawing to a close, conse- IMPORTED. DELIVERED. Srock. 
| quently, receipts from the Midland and home counties have fallen ———_ i eee ip a 
ere ee ee cualiciee. aaiaei 1879. | 1878. , 1879 ; 1878 | 187% | 1878. 
off. j he Nortolk season has not opened noenans as regards ve ee {Seeman 
‘number, and the condition and quality leayv > plenty of room for | ~ tons. | tons. tons. | tons. | tons. — , 
: i ; c ~1 = < re ae : S ¢ 
improvement. There was again a fair ae of Seotch stock, and | west India...............+ | 151,703, 108,610, —— LID ATS 25, nee onre 
° ° . , en 8 ! i 3 2 7 > Yo) Sa 
liberal arrivals from Ireland. The best breeds were firmer, and | Mauritius ..............+ oan ere aay 6.665. ie 1,439 
} . Soy RS 3 Bees NR Pad Mey Oy Ut ym he . aa pee 
made 6s per 8 lbs, and the tone of the market generally was better. 7 ey eee "453! L283 702 1,165) 165 362 
| From Norkolk, Suffolk, and Essex we received about 1,600, from | Bengal ad gd asivoslanes 959) 1,765 1,065 sie) one aan 
: ; : re BAL.«--00005, Or) 7’ o6R ) Je 2 
ithe Midland and home counties about 200, from Scotland 203, and | Madras ..............00+ 1 7,666} ne 5102 —— 3629 2'368 
} ~ i" » i soe Dt o,LU2 °. pk pte a. 
from Ireland about 500 head. ‘The foreign side of the market was | ae See es. 131s 000 1L945. 20,250) 18,595 9,134. 
sparsely supplied, chie fly with Danish beasts, whic h soli 1 quietly at | China F a. 1,122) 7,708 6,US 1! 18,521 1,986) “= 
| 8} : Bi MINA 2... ea cos — oe Fg 
|about late rates. Inthe sheep pens there was a fair supply. A | Cuba... eecseeseees ‘sensi 5. aon aoe 1219 1333 1875 
dull inquiry prevailed, and the prices reached were slightly below | ae a een ret 0063 | 172 a 319 7'057| 365! 483 
} “ ‘ , : | orto MD cbccessesestavesee { shee Creel at spel a 
those current last week. The best Downs and half-breds changed | poop 100,666, 75,087, 94,517) 84,961) 11,057} 5,690 
hands at 6s Gd to 6s Sd per Slbs. Calves and pigs were quiet, but — —|——— - 
> . $24,751, 248,972, 294,927, 299,564) 75,298) 803 
tolerably steady. At Deptford were about 200 beasts, and about Total ......-2+-+ seveees| B24 Z51] 248,972) 204,927) Telco x 
| 6,000 sheep. MOLASSES. 
SUPPLIES ON SALE. ; ; : 3 cme ; aaa 
Jan. 7, 1878. Jan. 6, 1879. Jan. 9, 1880, ‘i | x 
| II sic ccineniatsltlahieneas SOD occ ME cacti 2.690 IMPORTED. HomE CONSUMP. | STOCK. 
ID fain rainsvcncevskscboinapnuasoerces BIT? isiicnss BO tine 3,220 ER Ey | 
| Calves eT a Se dt x0) Rs ae 150 | tons, tons. tons. tons. tons. | | tons. 
a ° pow Rees . 10 West India... | 6861)... 6,013 58, 4,020,830 
ae ae eae DE, cnbeecotsontinne | Ss 2,796)... =| 1,226 261 
METROPOLITAN MEAT MARKET. Total 8 936 a 8 B09 5 5946 1.091 
~ yy QTL cecccccccresvccees| O90) toe OyOUe e Uyaey) ’ 
| January 5.—There was a better trade for meat this morning, ae Ne ea —_>|-—_——_—- 
} . . 1 ” 
| with a prospect of a clearance being effected. Prices were as | MELADO ......... aa Ss oe eee See eee ; 
| follows — Y \ 
| follows . RUM. 
| Per 8 lb by the carease. _ eee ; ie <1 
s d s d| s ad s ExPoRTED & Dr- | 
} | Inferior beef ‘ . 2 6to5 O} Prime ditto bizeesives Mt Oba em IMPORTED. LIVERED TO Vai. Home ConsumP.| STock. 
| Middling ditto 3 Sal $f 4] Veal Sess -s @ 3.4 ———— | poten enna ese - te 
| Prime ditto pecan t 4 410) Large pork..... . i 8 ] Y . 184 1879 1878 1879, 1878. 1879. 1878. 
Inferior Mutton as 3 8 | Small ditto......... ; . + 4 t 8 SLL TLD AO A AOI AE IY 
Middling ditto ........ isc 4 4] gals, gals. gals, gals. gals. | gals. | gals. gals. 
iene West India.. 2,985,885, 39,600 1,262,655 8,730 2,042,460 32,555 2,025,785 2,3: 38, 995 
| POTATO MARKET. Bast Zoi) “Sil ae ‘Snass) 475 Ta) UR 
‘ ~ ‘ ' rorelgn ...... (Dy ke ‘ Ud. ert mi ye re ‘ eh Dg * * 
| 3ORGUGH AND SPITALFIELDS, January 5.—Sound potatoes cone | ae err : a : . sis { : 
tinued steady, but there is not much demand for inferior sorts. | Vatted ...... 1,607,760 21,915’ 938,880) 18,720) 461,025 9,990) 437,400, 416,7 
The supplies are moderate. eg ee eco oe onal aoe eoeh gata Gta sal ied te ie sane if 
Per ton Per ton | Total eee 5,027,150 65,37 vo 2,610,940 $2,100 2,669,625 45,515 2,894,7 15 3,791,255 
| . » & . “ 
s s | s s 01 
| Scotch regents secsvesececesee 100 to 160] Lincoln regents ............... 140 15) COCOA. * 
| Ditte champions 140 150 | French whites ... So 95 | 7 
us —_—_— een Ia PORTED. Exprortep. Homes Consump.| Stock. 
bein aE neha asd ascents acedeecerentcten Haase eae 
Gg b t & as ci tec ~ ; ewts. ewts. ewts. cewts. ewts. ewts. | ewts. | ewts. 
| B.Pintation; 141,404 526, 42,441 162. ~=80,790 1,212; 26,391! 15,665 | ; 
| ) Foreign...... D6,845 560) 26,085 Zot 10,790 oly 20,612 7,177 
. Tu ESDAY, Jamuary CG. | a a a Eee 
IPTS. | Total ...| 198,249 886 69,426 $26, $1,580 I 729! 47 003) 22 842 4 
- - < ~ i ’ , , ’ ’ 
| Charles Hawkins, 19 and 21 Wostentaater Bridge road, and 63 | COFFEE s 
Westmoreland street, Pimlico, chair manufacturer. : ; ; a a uk ct 
laa fonee Benne ae The eae : a era | ; ons, ons. ons. tons. tons. tons. ons. | tons. art 
John Henry Perry, of 32 Bread stre t, and 1 Augustus road, | wot India. 4728 2 3.5336 3 LOyh - “65. «1,006 . 
Hammersmith, wholesale mantle manufacturer, Ceylon ... 32,504 587, 21.879 108; 98756 198) 3,678, 5,690 o 
| William Williams, Rowson street, New Brighton, builder. East India...) 8,585, 18, 4,460 19} 4,482) 73, 1,362} = 2,019 ME 
| » . , ° whe 0 or a8 5 ne a Ak is 
W. M. Crowder, Royal Hotel, Waterloo, near Liverpool, gentleman. Mocha cae 1,120 oe te eye o3t 33 $59) 563 
SCOTCH SEQUESTRATIONS . ORE oan SE oe oem . SS 
| ‘ OU Other Frgn.} 10,575 er 6,656 v2 3,086, 61 2,492 1,584 





| Peter Fleming, 44 High street, Dundee, emigration agent. 


James Badenoch, Carnoch, Rathven, farmer. Total ...{ 69,792) 820, 47,398 223, 20,989) 384 2,176) 14,020 














| James Ritchie, Dalbeattie, draper. er ce eae RICE........ | $5,252 928. .. | 98,246 37) 12,571) 44,29 
Robert Young, jun., Mill of Dallas and Torwinnie, Elgin, farmer. an See . ; 
| Robert Young, sen., Hillockhead, Dallas, farmer. PEPPER. a 
| Stewart and C ompany , Rothesay, merchants. Whit tons. | ‘ons. | Some, | tons, | tons. | toms. | tone. } toms. 
mm ° ‘ . D evecess ee a | yon a 6 ‘ 
iThomas Huig, Gortans, Bute, farmer. Black sted pote ae ae Pace a ee as 
. 3 . ok sae ACK ...... 5,00 23} ase 5248 ; 93,128) 5,61: 
Robert Leadbetter, 14 Victoria place, Trinity, near Edinburgh, pkgs. | pkgs. pkgs. | pkgs — pkgs. | pkgs kes 
oS ape nuTMEGs.| 3257) 76 | ws | kre) os) P tose] P raz0 
| Alexander Taylor, Cushiae, Fordorm, farmer. CAS. LIG...| 18,392 1G) uw ar 28,465) 75, 60,867) 59,575 
CINNAM’N| 16,388 Th cts » =| 16,708) 133, 7,368) 8,013 
| THE GAZETTE OF LAS‘ NIGHT. | bags, bags bags : rane Peon bags bags | come" 
; ANKRUPTS. PIMENTO..| 32,783 % .. | .. | 39,196 388! 9.7321 16545 
| James Morton Wagstaffe, 15 George lane, Lewisham, commercial 
| ek RAW MATERIALS, DYESTUFFS, &c. 


















COCHIN'L || ect mene? eros. ne nr 769 te ser 401, ne 81 

nA DYE.| oS 007) re — area | el — me) chests, 

LOGWOOD. | aren _,, _— — | ar sone ae tom 143 

FUSTIC .... 161635). eich ol 1,209, an __ 474 461 
INDIGO. 


| 

| . : chests, chests. chests, | chests. chests. | chest | chesta. | chests. 

East India...) 25,637 Bee os se 20,967 196 15,2 13,300 

~ . co . ~ l « . : 

manufacturer and dealer i a serons. | serons. | serons. | serons. | serons. | serons. a serons 
f B a Spanish ...... 1,639 ee | 5,954 51 740, 1,766 

| Alexander Burnes Anderson, 17 Central Chambers, South Castle ‘ sa — - 

{ 


| Thomas Fowler, of 2 Emma villas, Union road, New Thornton 

heath, builder, 

i Joseph Lock, Stoke House, Victoria road, Bedminster, Bristol, 
builder. 

j enomey Fridlington Kemp, Grange Farm, North Elkington, Lin- 
coln, farmer. 

| Senephe Brown Witchell, Treherbert, Treorky Ystrad Pandy, Perth, 
Pontypridd, Cardiff, Temple street, Swansea, Cross street, 
Abergavenny, and 9 Commercial street, Newport, boot and shoe 


SS 


ranean cee 
‘ .: eis 


street, Liverpool. SALTPETRE. 


William Sadler, 7 Collingwood street, and No. 1 Belgrave parade, Nitrate of/ tcas. | tons. | tons. | tous. | tons. | toms. | toma | tomar 
Westmoreland road, Newe -astle-upon-Tyne, ironmonger. _Potass ...| 10,7 = ne a 241! 3,313] 4,258 
SCOTCH SEQUESTR: ATLONS. NitrateSoda; 10,329 _ 80)... |... | 18,736) 131; 6,152} 9,928 

James Lyon, Glasgow, brick builder. now of Lanarkshire, potter, COTTON. were 


| John Hunter, Howmuir, Forfar, farmer. 
Sean Law, Palmerston roud, A berdeen, and Kineardine, stone 
cutter. 
James Stevenson, Dundee, book agent. 
| Wilham Bole, Glasgow, brick builder. 


', . | bales. | bales. | bales. | bales. | bales. | bales. 7 I 
E. India, te) 170,726 500). | | 175,580] "1.3801 aaasel "66 
ivrpl., } . ee ua) cihnaidicesial stadt caine 
allkindsy 34081420 79,756, 276,398, 4,754 2,656,150, 48,300, 482,540) 414,990 


| 
ee 


Ate 














Total .. ol 80,355) 276,398, 4,754/2,831,670; 49,580, 521,002} 428,836 


























en 





Jan. 10, 1880. | 





COMMERCIAL 


WEEKLY PRICE 






TIMES. 
CURRENT. 


«*« The prices in the following list 


are revised on Friday, assisted by an 
| eminent firm in each department. ~ 
LONDON, Fripay. 
Arrow Root—per lb s dssa 
ee 6 $s © 7 
Ashes 
Pot,Canadalstsort.pewt 28 0 0 0 
Pearl do a ...% 0 6° 
Brimstone— 
| Rough,best thirds.per ton £510 0 0 
CO er a iin 2 2S 
| Flour aaks £10 15 11 10 
| Cocoa—duty ldperlb s ds d 
Trinidad greytoord.p.cwt 75 0 81 4 
Mid. to finest... tecceree BS VU 105 ~«O 
| Grenada 82 @ 88 O 
| Guayaquil ; WE Oe © 
Surinam .............. 80 6 88 O 
| Caraccas ie . 98 0100 O 
| Coffee—Duty 1} per Yr * 
| Ceylon, plantatn. lw.mid.. 94 0 96 0 
Middling to fine . 97 0116 O 
Native, good ordinary... 70 0 72 0 
East India, plantation 94 0120 0 
} Native, eood ordinary... 74 0 78 0 
Fine Mygore ...... ....100 0125 0 
Manila fai r Indan 73 0 76 O 
| Singapore, Bonthyne 67 0 74 O 
Mocha, fair to good &tine 97 0110 0O 
Jamaica, good to fine ord. 68 0 80 0 
Low middling to fine 84 0120 0 
Costa Rica, good and fine 84 0 98 0 
Ordinary to fine ord.... 70 0 82 0 
| Central American 68 0 82 0 
Good to tin RL OTS O 
Brazil, Rio low superior... 76 0 77 0 
Good first “4 0 76 0 
Fair to good channel... 66 Q 72 0 
Common to barely fair 57 9 64 | 
Washed 86 0 97 0 
Santos... saicddwasieaicaseke 68 0 72 0 
| Cotton—per lb. d a 
Tinnevelly, fair to gd. fair 52 ‘ 
| Western do do givin 5 5 
Chemicals sd<«d 
| Alkali—Rtind...prdecree 0 21 0 O 
| Acid, citric .. per lb 2 O 0 0 
Oxalic incense: ae ee ae 
TOSUAIIO cicivccnscn 2 Oe k GS 
Sulphuric : 0 0: 61 
Alum, lump 1 rton£615 7 0 
Ammonia,carbonate.plb 0 6) 0 63 
Muriate _per ton £30 0 40 O 
Sulphate . £29 0 2010 
Arsenic, lump......perewt 24 0 0 0 
Powder ll 0 O 9 
Bleaching powder S.C. 3 
Borax, Englis h, refined... -40 0 41 0 
Cream tartar, crystals ‘lt 0 115 0 
Calomel -per lb 11 0 0 
Iodine... P ..-peroz 12 1 3 
Potash, bichromate..plb 0 0 O 0 
CID avn dss occcinsvecsenss 0 7: 0 73 
Hydriodate ......... 18 0 18 6 
Prussiate ee ae 
Sulphate........ perton £9 6 10 O 
Sal-Acetos .perlb 0 7 O 0 
Sal-Ammoniac......prewt 44 0 45 0 
Soda—bicarbonate p.cwt 10 9 0 06 
Crystals, ex shipprton£4 0 0 0 
} _ See per degree 0 2 0O OU 
Sugar lead, white...pcwt 57 6 40 0 
Brown ; dian ae © go 8 
Sulvhate Quinine — 
English, in bottle.proz 12 0 0 0 
French ditto iy eee 2S 
Sulphate, copper...prewt 21 6 0 0 
Zine : ; 16 6 18 O 
Vermillion, English -plh 28 0 0 
Coals—per ton. 
Wallsend, best......... 160 16 6 
Common West Hartley 14 0 li 3 
Cochineal— 
Teneritfe silvers...... prlb $ 0 3 2 
TIN ciccumnccdvananc Wow a. © 
Drugs— 
Aloes, East India..perewtl00 0190 0 
Cape, good to fine 40 0 42 0 
Anniseed, China, Star......105 0110 0 
Balam, Peru .....perlb 8 9 9 O 
Capivi ne 29 
Dark, Calisaya.............. 3 6 7 @ 
Camphor, China...perewtl05 0 107 6 
Cardamoms, Malabar,ed. 9 0 10 6 
Cantharides perrlb 2 3 4 3 
Castor oil, seconds . O #2 006 
Ipecacuanha,goodtefine 4 6 5 0 
POO norte sovensascea? Oe ce © 
Musk, tine Tonquin. poz55 0 60 0 
Oil, Cassia ......... perlb 49 0 0 
CS Re 8 9 090 
Opium, Turkey S6.......0 & sé 
Rhubarb, Chinafairtogd. 1 3 3 6 
Senna, Tinnevelly good 0 5} 010 
Other E. I. low to good 0 2} 0 9 
Dye stuffs, &c.— 
Galls, China ......perewt 75 0 0 0 
Safflower, Bengal ..120 6 200 0 
Turmeric, Bengal ......... 14 3 14 6 
Gambier, block ............ 18 3 18 6 
Outch, good to fine ......... 34 0 38 0 
Lac dye— 
Good fine marks...prib 0 8 1 2 
Low and native ........ . ae Se 
Dyewoods— £s £ 8 
BRON sercerneiinn see perton 12 @ #@ 0 
Cam...... iinaies sWedengttna 18 0 23 6 
Fustic, Jamaica ............ 51 6 5 
Ser 8 0 810 
Lima Wood ............... so 7.9 
Logwood, Campeachy 9 0 910 
Honduras 715 0 0 
Jamaica ...... 515 615 
Red Sanders .............-. 65 610 


IIE nc cepecneeissonccenscanee -1010 14 0 


aS 
———— 








THE ECON( 


MIST. 








Elephants’ Teeth— £ 


per ewt 32 
Scrivelloes 14 


Pruit—Currants, duty 7; s 





Patras per cwt 36 
WIND eiiteas vaxaxdess vd 


Gulf... a 36 
Provincial .. 
Figs, Turkey.. 
Raisins, duty 


.pewt,¢ dtypd ( 
7s per ewt. 





Valencia......... . oF 
Selected ......... oF 
Muscatel Ss) 
Smyrna, red & Chesme 35 
Sultana ...... ‘ 34 
Eleme 35 
Oranges—S. Michael pese. 38 
Valencia ; 1S 


Lisbon & St Ubes, chst. 8 


Palermo per box. 6 


Lemons— Palermo 18 
Messina 13 
Flax—per ton. € 
Archangel, Crwn. Dundee 47 
St Petersburg,12-head do 50 
— 9-head do 24 
Egyptian ......... ‘5 
In rerior 19 

Gutta Percha—per |’ 
Fine ? 
Hemp—duty free £ 


St Petersbre., clean 


Manila, roping sorts oa 


Jute .. ‘ 14 
Coit Sart ....<6c<e0 : 14 
Fibre 16 


Hides 


Ox & Cow prib=ss 





B. A. and M. Vid. dry 0 
Do & R. Grande, salted 0 
Brazil, Dry ( 
Drysalted 0 
Drysaited Mauritius 0 
Rio, dry Rio Grande 0 
West Coast hides U 
yer si lted 0) 
Al traian ) 
New Yor 0 
East Indi 0 
. Ame r Horse, pr hde ” 
In digo last sale prices) s 
Bengal mid. to fine violet 7 
Consuming mid.to fine 6 
Low and ordinary 7 
Madras, Velore . 3 
Native ; ; 
Kurpah, wood to fine...... 5 
Ord. to middling 3 
India Rubber—per lb 
East India ; ; 1 
Para, fine , — 


Leather—per Ib 


Crop hides 30(A45 lbs 1 
do 50 «65 l 
English butts...16 24 ] 
do 28 30 1 
Foreign butts..16 25 1 
do ees 2S 5D ] 
Calf Skins 28 «35 l 
ao 44) 75 1 
do 80 100 l 
Dressing Hides ] 
Shaved do l 





Horse Hides, Englisl 0 
do Spanish per hide 6 
Kips, English, per 1b 0 
do East India 0 


Metais—britis! 


1 Copper £ 


Cake and ingot..per ton 71 
Best selected fa 
Sheets ... oe 
Chili—eda. ord. brands.. 66 
Australian, Wallaroo... 75 
do Burra 74 

4 


Tron, per ton E 

Bars, «c., British 7 
Nail rods ... 8 
Hoops... , 8 
Sheets 
Sars, Wales ...... oS 
Rails 7 
Swedish 10 
Scotch pig, cash 


Lead—English pig, p ton£ 
Spanish pig ig 
Quicks ilver per bott! bie 


Spelter, com.Silesian p.tn. 2 
Tix, English, ingots 
Baaca dala ; 
Straits ; 92 


Australian 92 
Tin plates, per box s 
Charcoal, I C 33 


Coke, I C ou 
Molasses—W.1...p.cwt lv 
Gils—Fish— £ 

Sperm ..per tun 69 

Southern, pale ae 


Seal, pale a 
Cod : 27 
Olive—Gallipoli - 
Messina, Palermo, &c., 46 
Volo 15 
Levant 45 
Mogadore ‘ 0 
Seeds, Linseed......per ton 28 
Rape, refined English... 31 
Brown, English 29 
Ground nut 3! 
Cocoa-nut Ceylon b 


Palm (Lagos) 
Lard English 


we SS CO Co 
— 


Petroleum .. per gal. 0 
Oil Cakes, Lusd. a 1] 
I ccvcstinsizwmaienns 7 


Oil Seeds— s 


Linseed, Black Sea p.qr. 55 


Bombay : 59 
Calcutta 37 


Rapeseed , Ferogepere... 46 
Caleutta, R.A.T,3% 46 





0 
0 
a 
ia) 
0 
0 
0 
VU 


0 
0 
0 
0 
.B) 


10 
0 


0 
0 


es 
60 O 
3 0 
g ad 
8s O 
+3 OO 
Rw OO 
So 0 
0 0 
SS 0 
5 O 
S) O 
41> OO 
50. 0 
5) O 
24 O 
20 =O 
lo O 
7 0 
20 O 
20 0 
2 8s 
56 «(0 
1 0 
25 0 
nD O 
34) 0 
s a 
i 3 
£ 8s 
26 =O 
9 «OC 
22 0 
1 oO 
22 10 
Ss a 
a 10 
4) 7 
0 10 
)} - 
o fh 
011 
0 9 
u 7 
0 6 
oO oS 
1 1 
9 © 
s a 
$s 9 
¢ 9 
6 9 
5 10 
‘ 4 
6 0 
o> @ 
2 53 
0 O 
a 
oe 
2 3 
2 10 
: @ 
2 3 
a 4 
= & 
ou 2 
1 9 
> © 
1 1] 
19 OU 
2 
2 I 
2 
» to] 
73 10 
7s) (CO 
67 OU 
u a] 
'f) ob 
gs 
~ ) 
S15 
9 10 
10 10 
2 oe 
7 10 
10 LO 
ob 
19 15 
19 10 
0 0 
1 0 
G O 
0 O 
93 0 
3 O 
a: 
3 0 
31 6C«O 
12 0 
£ s 
70 0 
7 ie 
3 0 
27 10 
0 0 
0 0 
1 6M 
0 ”V 
0 0 
uo wv 
0 0 
0 0 
v0 U 
0 0 
36 10 
44 0 
0 6) 
1l 10 


10 
d 
0 
0 
v 


6 











Plumbago— 


Ceylon, 


lump .. per. cwt 


Provisions - 


Sutter 
Fric Si 


Cork 
land fresh, jaan st 


Jersey 


Bacon s 


inged—Waterfrd. ¢ 


Limerick 


Cork 
Hamt 


Hams, Y 


Irish 
Lard - 


Limerick b! 


urge 


Tork 


Water 














& 


1. 
16 


Cork and Belfast ditto. 0 
Ferkin and keg, Irish... 52 
Aanestnnes & Canadian... 0 
Pork—Amer. & Can..pr. bl 59 
Beef —Am * Can..pr.te. 85 
Cheese—Edam, new 62 
American, vood to fine. 64 
Gouda 53 
Gruyere ia 
= Softgrain.percwt 9 
Be né yr . Ww ite lf 
Do LLOW v 
Madras A 
Japan 13 
osin— American > 
Sago Pearl per cwt 18 
Saco flour 16 
Shellac per ewt 
Orange vl to fine L90 
Livery and native 175 
ar 









y) 
u 


et ee 
t 


Fossombr 


1 
Other 


Urganz 


Milan 


Trams d 





ines 


CR, 





Low to fine 


nt Brutia 


no e 
Raw, white Novi 
me 
inds 


Piedmont 


oO 
Pepper 


Eastern...per lb 


Alleppy and Malabar 
White 
Pimento— Mid. and good, 


Cinnam 





Do 2nd do 1 
Do 3rd and 4th 01 
Cassia Lignea, unworked 54 
Cloves—Zanzibar l 
Penang ] 
Ginger—per cwt 
Cochin, scraped {5 
Do rou sD 
Bengal 22 
Afr 24+ 
Jamaica, low and ord 60 
Do mid. to fine ao 
Mace per lb 1 
Nutmegs, brown 2 
Spirits Rum, duty 10s 2d p 
Jamaica, per gal. bond, 
30 to 35 O. P > 
Fine marks t 
e.prft 1 
1 
= ¥ 
a 
per gal. 
1875 id 
Vintage of | 1877 11 
Ist brand 1875 12 
in hhds 1874 ( 
1872 15 
Corn spirits, pf, duty paid 11 
i l 





n—Ist Ceylon 


.o.b. Exportation 


Malt spirits, duty paid 


Crerman 


spirits 


Sugar—per ewt 
British W. India, refining 20 
Crystalised 29 
Foreign Muscoy., grocery 25 
Refining 20 
Mauritius,gr ny,&¢ rystisd 26 
Syrups,low to good yellow 22 
Low to good brown is 
Bengal, lw to fine Gurpat. 21 
Low te cgood brown 17 
Penang, low to fine yellow 20 
Native brown 17 
Madras, native v 
Jaggery 18 
Manila, clayed 21 
Une layed 18 
Siam and Chinn low to 
good whi ite 0 
Low to fine yellow ... 0 
Low to good brown 17 
Java, grey and white 23 
Brown and yellow 17 
Cuba, clayed, Nos. l2al4 27 
Do do Wall 24 
Do afloat U. K. 12 27 
Do Centrifazal 12 29 
Brazil, brown 17 
Yellow 2 
Ecyptn., geod to iine crys. 29 
Syrups 18 
Beet —Freuch Crystal. 5u 


a 
es | 
0 138 
J) 128 
0 126 
uo uo 
0 66 
oO 64 
0 6 
0 110 
Q 9% 
0 oS 
“ eI 
oO St 
} a 
Oo SS 
0 105 
. ty» 
0 7 
oO 6 
0 7S 
6 15 
0 10 
“ ; 
0 > 
a 
' 
( 16 
0 215 
( ~~? 
io" 
hid 
» VEO 
@ IS5 
0 120 
‘ 19 
6 17 
0 17 
6 Io 
Oo 0 
6 16 
0 0 
6 18 
6 17 
TT IS 
0 18 
> 16 
6 17 
o } 
o 48) 
0 0 
it a 
} 0 
7 0 
0 So 
@ 3d 
QO 2 
{ 0 
+ 
5 v 
4 } 
6 3 
4 2 
1 1 
” 55 
1 l 
G , 
0 120 
0 48 
0 8 
fe] = 
0 73 
0 2OL 
6 5 
4 
ral, 


10 11 
t il 
GO 3? 
' f) 
> lo 
8 ] 


0 24 
0 33 
0 2 
0 25 
0 5 

oO 24 
6 2] 
§ 26 
6 21 
0 2S 
6 18 
0 o 
6 18 
0 22 
6 19 
0” o 
0 0 
6 21 
¢ Si 
6 26 
0 2 
2b 
0 27 
0 29 
56 @ 
oO 23 
Oo Dp 
6 2 
6 3 








ad | Sugar (continued sd sd] 
v Rerinep—For consumptn | 
Titlers se 62 | 
0 Pieees 6) “a 
Uv Bastard ow a 6 my 0 
. _ Treacle ll 0 BO 
0 For export, free on board P 
U Turkey loaves, 6tol ibs 0 40 A 
Uv Crushed ~ 0 4 Oo 
0 Pieces 3 6-31 6G 
, fined, f.o.b. in Holland 
v aves supertine.. 32 3 32 9 
do No. 1 ts. & 
v hed,supertin.,in 2983 
v = No. I - i «66 «CS } 
v No. 2 — @ 3 2 9 
0 French loaves, f.o.b “ 9 31 ¢ 
0 Saltpetre— 
0 Benval perewt 21 6 23 8 
v He ret d 26 > 7 € 
v Nitrate of Soda 19 «0 “O ‘ 
) Shells—M.-o'P. per ewt 
0 China,Ma i tefine » O IRA { 
a Bom ¥ ao } ; 2 6 
6 Tortoise, E.I.,doperlb 8 0 j rT 
Uv Tal low pe! _ 
i) Dot S ir Lst y ‘ 4= ) oO 0 
a) \ aty i Ty + fir 6 { 
7) Do he ado ; ‘ ‘ 
7) T wri 2 in 
6 Tapioca—E.| 2 60 4 
real t 35 F 
0 Tar—Stockhol brl 17 6 18 0 
v Archange! 7 4 ) 
6 Tea duty © ‘ ) 
0 Co 1. Cor + Oo] 1 
0 Medinm t on j 1 7 
oO Fine to + i g . . 
Soncl to fi t 2 4) 
0 Oolong, com . i> 
6 Flowery Pi tofinst. 1 ; 
u Orange Pek: u Ld ? 
0 Ca ite c , = 
0 1mon to finest Ss ts 
6 Twa ‘Oommo » g 1 ¢ 
0 Hy L, ¢ .o.i 9 
6 ircocd t ] ; 6 
i Y. Hy com. to fi t la > §¢ 
6 Imper com, ti Ol J 
, (+ r i@) ] ; j : 
o lrood to tf st Ll 6 > 6 
0 Indian Pek rok et a 2 
wi Orange o ‘inest ; 6 40 
0 Cc gO] l l 1 2 
0 | Souchong Is 246 
Oo | Broken tea 1 2 1 8 
0 Jap .n, common to fair... VU li l 4 
0 Timber. Timber and 
0 Hewn Wd.—Dantz 
st & Memelfir..perload 30 0 85 O 
QO | Riga fir 76 0 8 O 
Swedish fir 0 45 «CO 
t Canada red pin oo eo RS O 
, v llowp ‘ yr Ss uo} O 
7 ' smi, 69 O 73> 0 
} QOnebee oak 9 0120 O 
5 Baltic oak 7) O100 0 
2 Indian teake 24) 0 300 O 
v Wainscot logs 18 ft each. © 6 130 «(COO 
0 Deals & Sawn & Prenared Wood— 
3 Norway,.Petersbe stnd. £5 0 710 
v Sweatsi 7 0 1310 
Russian Bem e6 
U Finland 610 § 10 
0 Canada lst pine 13 0 2310 
0 2nd >10 15 10 
0 ird to ,> o 
Y Amer spru 6 0 12 6 
0 Dantzie deck, each 017 1 5 
oe St Baltic.pr. mill £110 0170 O 
lv *tarwiard ado 55> >  ¢ 
I per m 23 «OO  ¢ 
Sevens duty3/6 perlb d sd 
6 Marr! nd, per lb, bone a 6 ao 9 
6 Virginia leaf 0 44 Oj] 
9 stript 0 5 11 
8 Kentucky leaf i 4 ) 
5 str pt 0 5 “ Q- 
6 Necrohea duty cn > ae 
Columbin.lf..duty3prib 0 54 2 2 
0 Havana : l é 6 6 
6 cigarsbnddutris 8§ O . @O 
2 Turpentine —per cwt 
a \{merican s rits 4 6 “uo 0 
6 | Wool—English—per pack 
4 of 2 2) [bs 
“" Fleeces 8. Down ho £4 0 15 0 
6 Half-bred hoggs I3 10 4 0 
8 Kent fleeces 14 O 1410 
S.Dwn.ewes&wthrs. 14 0 i5 0 
« Leicester do 1210 1310 
0 Sorts—Cthng., piekick. 15 10 16 | 
o Prime 14410 1510 
v0 Choice 3b MW 
0 Super 12210 WW 
6 Combing Wetr.mat i8 © 8 
6 Prime i410 15 i 
0 Common 1310 l4 
0 Heg matching 16 6 17 ¢ 
0 Prime matching i410 15 10 
0 Common 13130 4 O 
6 Celonial—per Ib sds 4 
6 Sydneyand Port Philip Average 
0 Fleece and lamb l 6 1 1) 
0 Seoured, &c. ;8 3:8 
Cnwashed 01 a 
0 Loeks ae wshd) 1 3 1 ¢ 
i Adelaide-FPleece &lmb. 1 3 = 
0 Seoured, ae 1 5 ] } 
0 Unwashed ® © il 
0 Lecks and pieces eo ié4 
6 V.D.Ld-Fleeeeélamb 1 4 1 5 
0 Seoured, &e. 1 3 | 
6 Unwashed 9 9 Oli 
6 Cape G. MW. Fleece lamb i 0 1 3 
6 Snow white Ll 6 2. ad 
0 Scoured, &c ; @ 2s 
6 Unwashed 0 8 0 10 
v Wax - Bee- per cwt.. £5 0 7 OO} 
v E. 1. White wom a ow ae 
seneedneesigieiial ae 
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BRITISH FUN ‘DS, INDIAN GOVERN- 


Dividends Due. 





| Jan. 5 July 
| Jan. 5July: 
Jan. 5duly5. 
| April 5 Oct. 5 


orator 


Autho- Dividends 
rised Due. 


150,000) Jan & July 
+ 100,000 Apr & Oct 
' (Jn& Jly 
j 4,447,000 tJn& Jly 
ore 580 Jan & July 
1,025,75 - ~ wn & July 
1,15: Apr & Oct 
B55, 00 May& Nov 
2,850,280) Maya Nov 

Apr & Oct 


Apr & Oct 

¥ Jan & July 
219,700 Apr & Oct 
5,845,000 Apr & Oct 


350,000, May& Nov Ceylon, 1882. ‘ 


4,000 May& Nov 

150,000 May& Nov 

400, 000: Feb & Aug 
} 700,000 May Nov 


100,000 Apr & Oct Nz 
69,000 May& Nov 
137,000 May& Nov 


1,300,000 MarXSept 


458,000 Jan & J uly 


201,500) Mar&Sept 
2 
6,000,000 Feb & Aug 
1,250,000 Jan & July 
3,500,000 Mar &Sept 
225,000 Jan & July 
220,000 Jan & Sept 


ROO 000 M: vd Nov 
86,000 May& Nov 
} 1,850,200 Jan & July 
1.608.050 Jan & July 


4,002,400 Jan & July 


1,184,806 Jan & July 


| 166,000 Jan & July 
5,031,500 dan & July 
1,000,000 Jan & July 
| 1,901,500 Jan & July 
| 93,100 Jan & July 

















100,000 May& Nov 
102,500 Jan& July 
552,800 Jan & July 


Autho- 


Issue. 








MENT SECURITIES, &c. 


BritTisH Frnps. 








| Jan. 5 July 5... 3 per Cent. Consols 
: Do for Account, F 
April 5 Oct. 5...3 per Cent. Reduced 
April 5 Oct. 5....New 3 per Cent. 
Do 33 
Do 2} 
ee 
Do f ; 
| Feb. 4 Aug. 4 Do (Red Se aTel 
| Mar, ll Sept. 11 Excheq. Bills, Jim 
June 11 Dee. 11 Do. 1001, 2 
| INDIAN Gov. } 
| Jan. 5 July 5... India dS 
Apri 5 Oct. 5 Do 4 % nalts 
| _ Do Enfaced Paper 
; Do do 44 % . 
May 31 Nov.30 Do do 44 % 1895 
dune 1 Dee. 1 Do 
| Mar. 31 Sept. 30 Do Bonds, 4 
Mar. 3iSept.50 Dod 
Feb.16 Aug. 16 Do Deb.4 


do 5 % Rup. Debe 


“oy under 1000! 
,, LQOOLe 50011884 1G1} 
Mise ELLAN EO! 8. 

April 5 Oct. 5 Rk.of England Sk dF 9! 31 
April 1 Oct. 1... Canada Gov. 4 % Buds, 1905- 
April.1 Oct. 1 Do seakeeeee 1% 
April 1 Oct. 1 Do 
April 1 Oct. 1 Do 
ja Corp. of Lon. Bds, 

i sie De 
es Do 44 
| Jn. Apr.Jly.Oct. Metropol. Brd. of Wrks 3} ¢ 


COLONIAL GOVERNMENT 
SECURITIES. 


B. Columbia, 1907.. 6 ‘ 
B. Columbia, 
Canada, 1879-31 


Do 1885, Ins. Stk. 4 
Do Domn.of, 1005 5 ' 


‘ape of Good Hope g 


Mauritius, 1882 


New Brunswi 
New South Wal \ 


New Zealand, i891. 


7,153,100 Quarterly. Do Consolidated. 5 


829,900) June& Dec 
Do 5/30, 1881-1906 5— 


Nova Scotia, 1886... 


T’o 1915, Serip 

309,800 Jan & July 8. . 
Do 1881-1890 
Do 1891-1900 
Do 1901-1918 
Do 1911-1920 
Do 1894-1916 

StraitsSetmnts.G 

Tasmanian, 1885 ... 
Do 1893-190] 


299,500 Jan & July 
} 410,200 Jan & July 
778,500 Jan & July 
| 240,000' Jan & July 
3,441,300 Jan & July 


| 900,000 Jan & July 
100,000 Mar& Sept 
} $50,000 Jan & July 
7,000,000 Apr & Oct 
2,107,000 Jan & July 
4,500,000 Jan & July 
} 3,000,000 Jan & July 
} 100,000 Apr & Oct 


Trinidad Debntres. 5 
Victoria, 1891 . 


Os 


Do 1899-1901 


Western Australia 


- rised Shars. Paid. 
sniceeinbinksnaiatiiae 
& 
, -— Stock. 100 
ir an WO Stock. 100 
5,756,697 Stock. 100 
510,000 Steck. 100 
381,249/Stock. 100 
$64,813 Stock. 100 


East and West India... 112 115 
L ondon &St Katharine 


Southampton eed ae! 
Surrey Commercial 


Closing 


16} 16} 
12% 5s 10s p 


os 10s p 


5 
7 


SH 


353 40sp | 
45 40sp \ 


iF 


269 271 


9 


9 


99 100 


1 


2) 
we 


losing 
Prices. 


113 
110 
103 
105 


2% 103} 
24 103} 


109 
96 
NW 


115 


110 
169 
98} 
106 
105 
Ok 
115 
104 
107 
107 
106 
97 
1wW9 
106 
107 
96 
110 
105 
105 
113 
112 
96 
103 
100} 


~ 109 


106 
106 
15 
108 
114 


89 


117 
122 


lly 


qo 
a 


yi 1uus 


113 


113 


92 
2 1 
108 
106 


102 
100 


Closing 
Prices, 


95 
76 
99 


osef Oo Oe 
.. 145 148 
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“FOREIGN STOCKS, BONDS, ke. 


Dividends 
Due. 


Jan. 


| Mar. Se “4 


June Dee. 
June Dec. 
April Oct 


June 


April Oct. 
Mar. Sept. 
Feb. J 


Jan. 
Jan. 


| Jan. , 
April Oct. 
| April Oct. 
Mar. Se 

June 


Jan. 
Jan, 
Jan, 


| Mar. Sep 
| Mar. 8S 


Feb. 


Feb. Aug. 
April Oct. 


Mar. Sept. 
y-| 1.64,*Dec. ar “ 


Jan, 


Apri’ Oct. 


May 


April Oct. 
June 
Jan, July. 


April Oct.| 


Jan, 


Feb. Aug 
Jan. July. 
Jan. Jul 
April Oct. 
Feb. Aug. 
Jan. July. 


Feb. 
May 2} 


Jan. 


| Jan. 

Mar. § 

Jan. « 
| June 
| May 4 
May } 
April Oct. 


April Oct. 
April Oct. 
Apail Oct. 
May N 
Feb. / 
Mar. § 
April Oct. 
June 
April Oct. 


Jan. 

June 
June 
June 
Jan. } 
April Oct. 
Jan. ¢ 
June 
June : 
April Oct. 
April Oct. 


Feb. 


April Oct. 


April Oct. 
| Quarterly | 
Quart 
Ji an. d uly.| 


iw. *098,* Feb, Do 1870 


yin’ 3 Do 5 9 


seae Next oo 
S an losing 
as pe Name. Prices. 
hmm «mg. 
A at casioealgenallate 
2. June. Argentine, 1869... 6 % 88 90 
21 Feb. DoPublicW rks 6 % 88 
2. *Oct. Bolivia...... 6% OF 38 
; ; DoBndhldrs “Cts oe 68 
1 Mav. Brazilian,1852 ... 43% ...  « 
1° May. Do 1858 ......... 45% 
1 ‘Apr. Do 1859 ......... 5 % 
113i May.. Do 1860 .......... My % nee aes 
228]... | BOOS. cnceoscas 41% 93 95 
Jan. TG TASB: sudccooss 5 %' 95 9 
i Feb. BG ACA “Sc anvases 5 % 9335 943 
1 Feb. PO TBP O. is scc svc 5 %| 91 92 
1 Jan. B. Ayres, 1824 ... 6 % 
i Jan.) Do 1857 .........3 % —. 
1 *July BIO BID: cscasssss 6 % do $s 
1 | Jan. ROGERS vnsesvess 6% 85 87 
.. Mar. Chilian, 1842 ...... 3 % 
1 Mar. DO TBSS once... 43% . os 
2 Apl. ee 7% 93 96 
2 *Jan. DG TOGE  csessascs 6 % 84 86 
1 May.| Do 16760 .......... 5 % 74 76 
9 | Jan. |} DoIs ccs 5% 74 76 
a Jan. DO TBIS .ccinninn 5 % 74 76 
Feb. Chinese, 1874-6 ...8 %106 8 
a a DOTY xokcsusss 8 %106 8 
74, Apl. Colombian, 1865... 6%)... -.. 
. Do 1873... ihe 3% 41 43 


5%) 168 173 
%| 11 13 
% 101 103 
%, 103 106 
%, 9 10 


Apl. Costa Rica, 1871... 
Mar ‘ Do 1872 sine 
*Jan. Danubian, 1864... 


tom to: 


nne .. \Eeuador, New Cn. 
. | Jan. Do Unitied Dbt. 7 %| 545 55 
OL Apl. | Do Govynt. Pref. 4 
2 DosStateDomain é 

21 June. Entre Rios, 1872.. 7 %) 96 100 
: Greck, 1824-5, xep 5 %| 19 21 
Do Coupons ... ly 

.. |Guatmala, 1869... 5 %| ... 

*Dec. |Honduras, 1867...10 %| 6 
*Dec. | Do1870 . ..10 %! 6 


$7: -88 


ONES: 


Do 1874 ....... 6 % 


| Do Gold Rente 6 %| 83} 833 
*Dec. Italian,Marem.R1 5 % 82 &4 


*Jan.| DoStateDomns 5 % 100 102 
. |*May.|Japan, 1870 ...... %'110 115 
> 


Mexican, 1851...... 3 %| 2113 114 


Do 1864 .......3 %| dk 5: | 


5 Feb. |Moorish Imperial 5 %| 97 100 
... |Norwegian, 1876.. 44% 102 4 


sa Do 1878 ......... 44%103 5 
2 Paraguay, 1871... 8 %' 10 12 
2 DOTG7S «3.2558 % Oo: Be 
2 Peruvian, 1870 oe © %| 19§ 20 
- ade WO TTS: dsciexeis 5 %| 16} 163 
St uly. n’ne| ... mamas ace 3 %| 51} 512 
... |Russian, 1822, Stl. 5 %); 83 85 

2 |*Oct. | Do 1850 ......... 44%| 83 86 
1} |*Mar.| Do 1860 ......... 439 pics 
| 13 | .. | Do1859 ......... 3 %| 62 65 
Bi ie 5 %| $3 8+ 


1 |*Jan. Do Ang.-Dutch, 
1864, 100 ... ! 

1 |*Jan. Do do 841 15y ... ae aes 

1 *July., Do do 1866, 1001 5 %| 89 91 


5%! 89 91 
5 
5 
1 |*July.| Do do 84 15)... 5 %]) .. 
15;\*Aug.| Do (Nick. Rail.) 4 75 
SwWoanass 0 
5 


‘098 *Feb. | Do 1871 


098|*Apr.| Do 1872 ......... 5 %} $53 S6} | 
c., O98: * Dec. Do 1678. ......... 5 %! $52 863 
098\*Apr.| Do 1875 ......... 44%! 75 77; 


1.75, June. 8. Domingo, 1869, 6%} 9 11 


2} | June. Santa Fé, 1874 ... 7 %} 92 97 
1 | ... (Sardinian, 1851.°. 5 %|'93 95 
c.n’ne) ... Spanis sh, 1867-75... 3 % 4 a 
oO 2 %!| 364 368 
- ° ° oe - 0 2 + 
1; June. DoQuicks slvr.M. 5 %| 99 101 
‘4 Jan. Swedish ( rov. 1864 44% 100 103 
i ye Do 1608 © .....>... 5 % 105 108 
190 IBIS cceuscces %102 4 
¥ DO TBTS ..csssuca. 4% 95 96 
1 /*July./Turkish, 1854...... 6 %}':... ;.. 
yak : Do Egypt. Trib. 5 %' 81 83 
1 *Dee. IO TOS isecsces 6 %/ 19 21 
2 | May.| Do 1862 .......... 6%) 16 18 
2 | May.| Do 1868 ....... a ee 
l . | Do Gen. Debt... FF % 92 104 | 
2.44, May.| Do 1865 ......... 6 %{| 124 123 
; 0 3 123 | 
. 1 |*May.! Do Gu: wranteed 4 % 104 106 
1 Mar. oy oe 6 %! 123 18 


Do 1871 Eg. Tri. 44%} 624 634 | 


ate: : Do Treasury A. 9 %} 17 19 
1 Mar. Do 1873 


at 


Jan, July. notapplicd Venezue la, 1859... 3 %| g 9 
Jan. July. none Co ee 13%! 4 5 
May Nov.\notapplied) Do 1862 ........ 6%) 13 15 
April Oct./notapplied| Do 1864 ......... 6 %| 12 14 
Notre.—Dividerds on the before-mentioned stocks 
payable in London. 
Quarterly) 1 .. ArgentineHd.Dls. 6 % 69 71 
| Jan. July.n’ne ... Austrian Sil. Ren. 5 % 60 61 
May Nov.m’ne) ... Do Paper ...... 5%! 59 61 
April Oct.| a Do Gold Rente 4 %! 703 713 
| Jan. July. . (Dutch Certifictes, 23% aire 


ae 2 ee 
French Rentes ... 3 ‘ 804 81 


) 
Italian, ex. 25f ... 5 





case, where there are drawings, half. “yearly, 








6 
c 
oe 
8 
‘ 
3.87. Feb. ‘Egyptian, 1864 ... 7 %| 81 814 
5 0 §33 S43 | 
5 
7 
5 


3 
3 
1} |*July. Hungarian, 1871.. 5 %| 803 814 
lg |*Oct. | Do 1873 .......... 5 %| 793 805 


2 |\*Apr.| Do is7s ......... 7 % 104 106 


% 49 76 
%\ 87 88 
% So 87 


| $30,000,000, Do Ist Consol. Mort .. 7 % 1920 


sidnides 6 %| 108 103 
2} | May. UruguayCon.1871 6 %! 323 335 


$115 15) 
0 | 79 79% 
* The calms gs are yearly in the case of 


st 
which asterisks are pretixed, oaka. $0 


In almost all other | 


AMERIC CAN ‘STOCKS, 


Autho- 

















: Closing 
rised Name. ten 
Issue. 

| 
Dols. | " 
350 United States.........ceree 6 %|1881|106 7 
er. ae. 5 %|1881|106} 6} 
| 3 10,000, 000; Do Funded .........-++++ 2%|1904/110 105 
700,000,000, DO GO ssecsseeseseres 4% 1907/1068 6} 
3,203,000 Louisiana, Old .........-++ 6 % I cee ee 

495,800, Do NOW ..scccceeseeseeees CO Bi sc | soe 
1,000,000, Do Levee w..eeeeeeeeeeees ; ww | ove 
8,000,000, DO dO viceesseeeeeeeeees rs 4 11875) 
4,000,000, DO CO .ccseceeceeereees 9 
610,0001 Massachusetts ........0++ 5 %! 1888104 6 
BIC.GOOU Do .....cccccscrccsccrcesseces 5 %| 1894107 9 
SN BB siccciinviearttxarsncsnsainns 5 %|1900,103 10 
BIO GOO DO ciccisecsccsssvvencoesccnes 5 %|1889104 6 
PES BOOG). BIO vases ncscesssniessasencenes 5 %/'1891)105 7 
BIGBOOU) DOO cvcowcasexccsasssasacwaieen 5 %j\1895,107 9 

Virginia Stock ............ 5 % ... | 25 30 
_ OEE ES 6° 115 25 
Do New Funded......... 6 % 11905) ot 58 


CuRRENCY Bonps, «ce. 
1,750,000 Alabania,Gt.South. 1 Mt. % has 4 96 
1,000,000 Albany & Susque. 1 Mt. 7 % 11906 113 15 
17,500,000: Atlantic & Gt. W. 1 Mt. ; %|1902)| ... se 


11,500,000, Do 2nd Mortgage ...... 7% aids NOES oa” see 
29,000,000, Do 3rd Mortgage ...... 1902/ ee ose 
| Dol Mt. Trustees’ Cts. '... | 65 67 

| I BO eacesicivscense joss 30 32 

| DoSrddo ...... ce ae 
6,000,000 Atlantic, Miss., & 0, Con. 7 11905) ... n+ 
Do ¢ ‘ommitte es’ Cris. Pee S: 86 

3,500,000 Baltimore & Pot. (Main) 6 %| 1911 104 106 
1,500,000, Do (Tunnel) ............ 6 % 61911 103 105 
6,500,000 Burlingtu C. Rapids, &e. |... | 90 & 
14,000,000 Canada Southern, 1 Mt. 5 % 1908 91 93 
20,600,000 Central of New Jersey eo 85 86 


25,000,000, Do Consolidated Mrt.. 7 %'1899 108) 9} 
5,590,000, Do Adjustment Buds, 7 %'1005,108 110" 
2,450,000, Do Income Bonds... 7 % 1908) 90 93 

25,885,000 Cen. Pacitic of Califor nia 6 ¥, {1896 112 33 
2,000,000, Do (Cal.& Oregon div.) 6 % 1892103 5 

10,000,000) Do Land Grant Bnds 6 %, 11890 106 8 
2,500,000 Chie. Burling. & Quiney 5 %| .. 101 § 
2,000,000 Delaware & Hud. Canal 7 %} ... {109 122 
2,000,000 Detroit and Milwaukee 6 % 1918)106 108 
3,200,000, Do Con. Mortgage ... 5 % no 93 95 

78,000,000 Erie 8100 Shares ......... Rae 


Do Reconstruc. $6 pd. "| 46 48 

see Do do st paid oa gies ... | teh 45 
8,536,900, Do Preference Shares 7 %} ... | uss vee 
Do Reconstruc. 33 pad, |... | 70 80 

Do do 32 paid ...... |}... | 65 75 

1, 2(W0,4 00 Galvest. & Harris. 1 Mt. 6 % 1911; 97 99 
29,000,000 Illinois Cen. S100 Shares F aea 1104 106 
2,000,000 Do Bonds, Ist Mort. ; % 'Wg08'107 9 
3,000,000 Lehigh Vall. Con. Mort. 6 %!1923 106 8 
14,000,000 Miss. Kan. & Texas, 1Mt. 7 %|1904) SS 98 
30,000,eU0 New York Centrai ...... 7 %| ... 126 238 
89,428,300 Do $100 Shares ...... | ... 133 37 
10,950,000 Ore gon & Califoria, 1 Mt. 7 % 1890) .. za 
Do Francfort Com. ... wo | 4545 46} 

63,7 709, 10) Pennsylvania, $50 Shi 52 53 
4,970,000), Do Ist Mortgage j % 1880 102 104 
3,000,000 Do Con. Sink. Fd. Mt, » 1905111 113 
$2,684,375 Philadel. & Read. $50 sh, we too ae 


1,000,000 Pittsbe.F.Wayne.& Chic. 8 %| ... |L1L 113 
3,000,000 Union Pacific Ld. Grant 7 % 889i 114 116 


367,625 Union Pacitic Railway | 
$100 Shares............ } ... | 88 92 
27,237,000 Do Ist Mortgage ...... 6 % 1898 112 3 


£ STE — Bonps. \ { 
1,800,000, Allegheny Valley guar... 1910, 114% 15} 
Atlan. &G, Wst.Con. Mt. 7 % 1892)... ... 
1,100,000 Do Leased Lines Trust 7 4% 1902! 39 91 
900,000; Do do 1873 ....... 7 %'1903| 27 29 
1,520,000, Do Westrn. Extension 8 % \1876| 75 80 
480),000' Do guar. by Erie Rail. 7 %| ... | 73 78 


800,000 Baltimore and Ohio...... : % 1895 112 114 
BRIGG) 0 iki edulctinie 6 %\1902/112 114 
SOD OUG! | TAO vinstin i tiactiectessnasntes 6 % 1910111 13 
MOR O00! . TIO: VB TC isivetccdeansnscveee 5 % 1927/1003 1} 

700,000 Cairo and Vincennes 7 % 1909! 67 69 


900,000 'Chic.& Alton Stl.Con, Mt. 6 % 1903/111 113 
500,000 Cleveland, Columbia, &e. 1914108 110 
631,000 Eastern Rail. of Massa. 6 % 1906) 93 95 
1,000,000 Erie Convertible Bonds 6 % |I875) ...0 .. 


Do ex. Recon. Certs... 118 20 


| 
800,000 Illinois&St Louis Bridge 7 %'1960 116 118 


400,000! Do 2nd Mortgage ...... 7 %| ... | 80 85 
1,000,000 Tlinois Cen. Sink. Fund. 5 %/1903/103 105 
EL BOW si isczeccpheasincstasseseuan © % |1895 112 114 
I TO sci iccavacisentescaunansenns 5 % 11905 103 105 


1,000,000 Lehigh Vall. Con. Mt. A 6 % | .. 105 6 
500,000! {Louisville and Nashville 6 % | 1902 104 106 
700,000 Memphis & Ohio, lst Mt. 7 %/|1901'110 112 
800,000’ Milwauk.&St Paul, 1Mt. 7 %/1902/113 115 
800,000 N. York & Canada Rail. 6 %| 1904) 102 104 
2,000,000, New York Central ...... 6 %| 11903) 116 17 
600,000 North, Cen.Rail.Con. Mt. @ %|1904) 98 100 
569,800 Panama General Mort... 7 %|1897/114 116 
240,000 Paris and Decatur ...... 1892| 15 25 

$19, 934,760 Pe nnsylvania Gen. Mrt. 6 %/|19i O14 15 

5,000,000' Do Con. Sink. Fé. Mt. 6 % 1905109 10 
400,000 Philadel. & Erie, lst Mt. 6 2% | 1881}101 103 
Se 6 So 69 70! 101 103 

$5,000,000 Do General Mortgage 6 % 1920/1104 5 

2 ,000,000 Phil. & Read.Gen.Cn.Mt. 6 % 1911106 8 

2,000,000, Do Improvement Mrt. 6 % 1897) 98} 99} 

4,000,000 Do General Mortgage 6 %! ... | 894 904 
Do Scrip for the 6 de- 

ferred } coupons ... be 93 95 

1,300,000 Pittsbrg. & Connells ville 6 %; . . 1106 7 

1,100,000! Sth.&Nth.Alabama, Bds. 6 %j| ... /101 103 
500,000, U.PaciticR,Omaha Bag. 8 ° hit 118 
869,200 United N. Jersey R. &C. 6 4% | '1894/110 112 

SSBB, D0 OO a vcvissccvcccscectscs 6 % 1901113 115 


poh be ae al 


aie 2 arte 





























Autho- 
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Last y : Autho- Lst Ys’ o . | Closing 
riseq |Annual P S _. Closing | rised Divdnd Name. 4/3 a 
Divi- Name. 2 & | prices Issue. 'Pr.Shr. = é€ | Prices. 
Issue. ' dend. | (he = - - heal canals 
ese —_—_—-_—_-- —— — £sd 
100,000, 5 % (Agra, Limited ...... 10! 10, 9} 103 50,000 1 13 0 Alliance Brit.&For.100 11 28 29 
80,000, 5} % |Alliance, Limited... 25. 10 10} 10} 10,000, Do Marine.. 100 20 28 30 
150,000, 64 % |Anglo-Austrian ......| ... { ... | 23 13 24,000 0 18 0 Atlas Fireand Life 50, 6 16 16} 
29,970, 8 % |Anglo-Californian,L 20 | 10! 1€} 11 3,000 *1 10 0 Argus Life...... 100 | 25 | 24 25 
ropa 7% % |Anglo-Egyptian, L.. 20 20° 22 23 50,000 1 0 OBrt.&For.Marine,L 20) 4 | 17} 173 
0,000, 74 % (Anglo-Foreign, L..... 7° 7! 7 7 20,000 0 49Churchof England 50 2) 4 4 
15,000, 24 % Anglo-Italian,’66,L. 20/10; 4 5 5,000 *0 10 0 Clerical,Med.&Gen. 100 10 33 35 
30,000,125 % Bank of Australasia 40 | 40 | 72 74 50,000 1 0 0Commercial Union 50 5 | 193 204 
12,500 7 % Bankof B.Columbia 20 20 | 18} 19} 4,000 *4 0 0 County Fire ......... 100 80 100 110 
12,500, 7 % Do Nevw ....... 20; 10! 7 8} 6,160 1 18 0 Crown Life 50 «638! 38 40 
20, 000, 5 % Bankof British Nth. - aah 50,000'*0 5 0 Eagle Life........... SO, 5); Sk 53 
| America ... 50 50 55 55 10,000 0 14 0 Equity and Law ...100 6! 14 i4} 
100,000 22 % |B. of Consts untinople 10' 6! 6 63 20,000 0 6 OEnglish&Scot.Law 50 31! 6 6} 
10,000, 5 % Bank of Egypt ...... 25 25 Sl 33 10,000 0 8 OGeneral Fire&Lifel00O 5| 7 7} 
. {12 % |Bank of Ireland ... Stk.'100 25,000 0 4 0Globe Marine, Lim 20 4; 3 4 
50, 000 17} % 'Bank of New South 20,000 3 5 0Guardian F. and L.100 50! 67 69 
a3 20 20 54 56 20,000 2 L&C ial,L. 50 5 3 2 
72,500) 15 % Bank of 3 N. Zealand 10 10 | 21} 22) 12°000 7 00 Teapenel — 100 25 149°152° 
35,000 7: % Bank of Roumania.. 20! 8 | 12} 123 7,500 *1 0 0 Imperial Life 100 10/21 2 
25,000 10 % |BankofS. Australia 25 | 25 37 39 13,453 7 10 0 Indemnity Marine. 100 50 | 956 98 
20,000 11 % |Bank of Victoria ... 50 25 , 35 37 50,000 0 14 0 Law Fire ......... (100 2%) 123 13 
20,000, 8 % Cen. of London, L.... 10; 5) 7% § 10,000 *4 7 6 Law Life ....... L00 100 120° 22 
40,000, 5} % Chartered of India, |. 100,000 0 9 0 Lancashire F. & L. 20 2 7% 7} 
| Austra.,& China 20 20 | 21} 223 20,000 0 12 0 Legaland General. 50 8 | 11} 12 
30,000, 3 % Chartered Mercan- 87,504 0 17 0 Lpool.,Lon,&Globe 20 2. 15} 16 
‘ | tile of Ind.L.&C. 25 | 25 an 223 49,626 1 00 Do(il annuities). ... 22 2 
60,00010 % Ci ty ib aivacsenidacementey 20 10 16 17 35,862 3 0 0London Assurance. 25 12) 61 68 
20,000 13 % Colonial .100 30/53 55 40,000 0 4 0Lon.&LancashireF 25 2: 6 63 
80,000, 7: % Commercial B: ink of 10,000 © 14Lon.&LancashireL 10. 27 i ht 
| Alexandria, L... 6 3 2} 23 20,000 0 6 O0Lon.& Prov.LawL 50 68 5 6 
200,000 10 % Consolidated, Lim... 10 4! 63 7} 50,000 0 60Lon.&Prov.Marine 20 2 $ 4h 
poets 44 % Delhi & London, L. 25 25 ; 10,000 6 O 0 Marine «-eee(A00 | 18} 79 & 
,000, 7 % English Bank of Rio 50,000 0 6 0 Maritime, Limite d. 10 2 5} 3} 
de Janerio, Lim 20 10 10 10} 50,000... Merchants’ Marine 10 2 oe 
30,000, 8 % English, Scottish, & 40,000 2 OON.Brt.&{Mercantile 50 8} 443 453 
Australian Chr. 20 20 | 22 23 30,000 2 0 ONorthern F.& L...100 5 40 41 
10,000; 74 % Hong Kong & Shan, 281 28) 356 38 vg ome 0 7 6 Ocean Marine 25 5! 7} & 
45,000 6 % Imperial, Limited 50:15;15 16 159,125] *4 0 0 Pelican Life ......... 32.59 ol 
500,000, nil. Imperial Ottoman... 20 10/11 11} 6, 59 19 10 0 Phoenix Fire.......... ... 306 310 
GO S % ROMA ...ccccccscsccvcccs 25: 25'19 21 2.500 *1 5 0 Provident Life 100 10) 37 $9 
6,000; 8% Do New ............. 25/10; 4 6 200,000 0 3 OQueen Fire & Life. 10. 1 3k 3h 
95,624, Li nh. Sete of ; 200,000 0 8 3 Rock Life iedeiirs «| 51107, 8 & 
| India, Limited.. 173 22 1% 13 689,2201 20 0 0 Royal Exchange ... Stk. 100 406 410 
75,000.18 % London and County 50 20 | 6t 65 100,000 1 6 0 Royal Insurance... 20 3 | 23 234 
40,000 6 % Lon. & Hanseatic, L. 20 7 62 72 10,000 *3 10 0 St: vndat rd Life ...... 50: 12/70 71 
oe 125 % - mm. & — ial, L. 10 p rt ai. = ae 0 - er tease a 440 50 
60,000, 8 % Lon. & R. Plate, L. 25 0 , 4,800 . 0 o Life ..... 00 10! 75 80 
50,000 6 % London & San Fran- 100,000 0 12 0 Thames& Mersey M2 2 8} 9 
| cisco, Limited... 10 10 9 9 150018 0 0 Union Fire & Life.. 200 . 20 350 360 
10,009| 7 % Lond.&S.Western,L. 100 20 203 213 41,200 0 12 6 Union Marine, L... 50 5 si 9 
100,000 14 % Lon. & Westminster 100 20 62 63 5,000 2 11 0 Universal Life 100 11:38 40 
50,0005 % Lond. Bank of Mex. 50,000 @ 10 0 Universal Marine 20 5! il} 12 
| y Ss , at by: 4 0 5 3} ¢ e ’ e ene 
50,000 8 © te tare = os 93° 3 * Periodical cash bonus in addition. 
80,000;}15 % Loudon Joint Stock 50 15 40} 413 . 
49,950: Mercantile Bank of GAS 
the R. Plate, L.. 20 20) 3 33 rN. 
15,000.10 % Merchant, Limited..100 25 32) 35} 
9,015 Metropolitan, A 10 10 _s ee 
9,015 Be Wessex. eae 19 10 ee Sh a ied Closing 
11,970, Do New A....<iss.:. BAT: RE cna acs oon aia ee Prices. 
15,000 8 % Midland, Limited ...100 25 12 14 ietecuiniher keane 
50,000.12 % National ...... .| 50 | 30} 59 61 ann oa A was Pere i a 
Du . co ae 5,000 20 | 20 |Bahia, Limite 2 13 
187,500 12} % National of Austral. 5 4! 6} 73 a | 7 
‘ ie or ~ 40,000' 5 5 |Bombay, Limite 1d 5: 6} 
30,000, 6 % NationalofLpool,L. 25 15... ... “ . 
100,000 6 % ‘Nat.ofN.Zealand,L. 10) 3} 3 3} 10,000, 5 | 4) Do New - > 
OL 4 ‘Nat.of N.Ze vg 9 09 999 7 $+]. msolidated 145 5 
20,000 21 % Nat.Prov.ofEngland 50 21) 72 74 329,700 Stk. “ee sreetseed, Cow olidated = a. 
ps gpaeard 3 ° ° 14,000 20 | 20 | British oe 34 
105,625.21 % | Do........ 20 12/41 4 men A me = Rh) 
45,000 6 % New London & Bra- 550,0001/Stk./100 Commercial _..... vate 3 
, eee 7 9 83 gh 20,000' 20 | 20 Continental Union, Lim.| 17 18 
zilian, Limited.. 20 10, 8 93 20.000! 20 | il '2 
£9295 23 0 . oe . 2 1 20, 20 | 14 Do New ae ke Sa 
59,325 33 % North-Eastern,Lim. 20 6 4 45 “ ¢ = iis aaa 2 90 
yo Xx : . 9 m1 10,000, 20 | 20 Do 7 % Preference wo 25 
50,000 é Y North-Western . 20 43 see wee on > | . . . . 1” 12 
3 ~ | oe Oo *«) 23,406! 10 | 10 |European, Limited lf %8 
60,000, 5 % Or iental Bnk. C orp. 235 | 35 21 “2 12.000' 10 » ics Mires }j2 13 
20,000.15 % Provincil.ofIreland 100 | 25 66 68 3-408 i. tas oe as, 7. “g2 
400015 9 Do New 10 10 27 28 33,406 10} 5 | Do New cettecnees 43 33 
a SP NOW _sasaseces a ae 4,094,8401 Stk.|100 Gas Light & Coke A,Ord.j/172 77 
12,50010 % Queensland Nat.,L. 10, 5 = , 56,000) 10 | 10 Do 5 % Pref. A, 4th iss.} 
34,000.12 % Standard of British | KA, | — @ Prof A Sthiss| 15 - 
ht es 100 25! 422 423 50,000! 10 | 10 Do 5 % Pref. A, Sthiss.| 1 is 
|e OUEM AeEton, Bay TE | eS | me’ ane 100,0001'Stk.'100 | Do B, 4% maximum...| 72 77 
60,000.16 % Union of Australia.. 25 25 59 61 200,000UStk. 1100 | Do. 10% Preferential! 25 215 
a a rT. e : e ~1 of on” a i Sik. Ow, ‘ it ltlai;< os 
90,000,133 3% Union of London... 50, 15} 36 37 300,0001 Stk.| 100 Do D, 10 % —_ 5 215 
165,0001 Stk. 100 Do E,10% — }iud 215 
30,0001 Stk. 100 Do F,5% _ HOO 105 
iil ee cc 7 60,0001 Stk./100 | DoG,7i% — 1148 353 
TELEGRAPHS. 300,0001 Stk.) 100 Do H,7 % maximum ..}{27 32 
- : - 284,2001 Stk./100 Do 4 % Debenture Stk! 96 99 
Yaoi 265,3501 Stk.) 100 Do 44 ° — LOG 7 
Autho. | — i . Closing 5,000 10 | 10 |Hong Kong and China..} 14} 154 
rised | Share Paid. Name. Prices. 2,800,000! Stk.|100 [Imperial Continental ...{172 77 
Issue. 386,5001 Stk.'100 |London es \170 77 
pie: rae ra * aoa 5 i Stk Jo Ist Preference 1122 27 
2,912,660! Stock. 100 Anglo-American, L 58) 59 150,0001 /Stk.|100 “ ao 3 f ae : |! ; 
Peet - . . 100,000 | Metropol. of Melbourne! 
2,043,670] Stock. 100 Do Preferred........ ba 834 tea 1 | | 6 % Debentures j104 6 
2,048,6701'Stock. 100 | Do Deferred | = 3 25,000| 20 | 20 |Monte Video }13 4 
90,000 10 10 Brazil. Submarine, L.} 73 7% a at’ } 2s i. oon 
_ ; ooo | 30,000' 5 > |Oriental, Limited 64 7 
16,000, 10 10 Cuba, Limited ind. 20000; 5 | 1 Do New 5 5h 
6,000 10 10 Do 10 % Preference} 15} 16} 15,000 = 1 Do Wan 1879 | 1k 1b 
13,000; 10 9 Direct Spanish, Lim.) 1} 2% 2 000 on | on Pha eee on" 6 
6.000' 10 10 Dol0 *% Preference; 11 11! a on 1 ta . 1078 os a am 
’ ° , 3 + 1 10,000, 20 16 Do 1876 Issue i> DW 
65,000 20 20 Direct U.S. Cable, L.| 11 11 144.0001 Stk. 1100 a caaitalianl 190 95 
369,000 10 10 Eastern, Limited | & § een O00! Stk 90 Do N Wine 115 120 
232.0001, 100 100 Do 6 % Debentures 103 106. JOU, oe ry - ‘o de Jancize, Li anibad |" 4 De 
200,0081 100 100 Do 5 % —_— 102 205 re oak a > ee eee ee 
7 6 Sola ok ae 7,000) 10 | 10 San P wnlo 11 12 
70,000) 10 10 Do 6 oO Pre ference | Lis it 500,0001 Stk.1100 South Metropolitan 185 195 
199°750) 10 10 Eastern Extension, L.} 38: & 15,000 10 | 10 ISarrey Consumers 
320,000! 100 100 Do 6 % Debentures 106 109° 10,000 10 | 10 ; ha ! n 
22,050 10 10 German Union Tel. 82 9} ; 
154,000 10 10 Globe Tel. & Trust, L.) 5 5h 
154,000 10 10 Do - rosy nee. | ny INDIAN RAILWAY DEBENTURE 
125,000 10 10 Great Northern 8} 94 : st " aa 
17,000 25 25 Indo-Buropean, Lim.. 23° 4 STOCKS. 
12,000 10 10 Mediterranean Ex. L.| 2} 33 — 
8,200! 10 10 Do8 % Preference.) 10 10} Closi 
9,000 8 8 Reuter’s, Limited 1 10 11 Deben- | - osing 
280,000 Stock. 100 Submarine {230 235 ture Name Sutin 
58,225 1 1 DoScrip........ | 23 23 | Capital, 
88,3 10 10 W. India& : Panama,L | 1} 1s at Saeenmenens Snieuitts — 
$4563 10 10 Do6% First Pref.| 7) 8 | | oc eS 
oes 20 | 20 West. & Brazilian, L.| 5; 5} | _ 411,308 Eastern Bengal, guaranteed ... 4 %, 100 102 
Oy 0 Do 6 % Deben. A... |100 103° | 1,500,000 East Indian, Irredeemable...... 4 % lll 13 
200,0001 100 100 0 6 % ao ta ° 
50,0001 100 100 Do do B ........... 98 102 2,701,450 Great Indian Peninsula ......... 4%100 2 
nion of U.S.7% {120 125 384,700 Oude and Rohilkund.. 4%101 3 
1,500' $1,000 $1000. West. Union of U.S.7% " 44% 109 1 
100 | Do6G % Stel. Bonds 105 107 | 425,000South Indian ............-..:::se0ee » 


1,030, 000%. lwo 


MISCELLAN NEOUS. 



































Last © |. Closing 
Ann. Name, ig , 
Divd eit Prices 
Bonps, Loans, anD TRUSTs. 
.- American Invst. Trust,L.Prf. Stk. 100 '105 108 
6 % Auckland Harbour Board ... 100 all /107 109 
6 Borough of Napier Con. 100 | all |102 104 
5 % Boston (U. 8.) Stl. Loan, 1899 100 | all |103 105 
5 % Do 1902 100 all }109 111 
5 % Do 1893 100 all 107 109 
6 2 City of Auckland 100 | all |107 110 
5 % City of Brisbane 100 | all 102 104 
5 % City of Dunedin, ( ‘onsolidatd 100 | all |107 109 
5 % (City of London, Ist Pref 100 | all |100 202 
5 % City of Melbourne, 1907 .......100 | all |104 106 
5 %\City of Montreal, Sterling ...'100 | all |102 108 
5 % Do 1874 .....{L00 | all 102 103 
6 % City of Ottawa, Ste ling ..... LOO | all |106 108 
6 %| Do redeemable 1898 .. 100 | all (106 108 
6 % Dodo 1904 100 | all 106 108 
6 os Do do 1895 lu) * 106 168 
5 % City of Providence C oup. Bds.'/Stk./ all 101 103 
6 % » City of Quebec Consolidated. 100 | all '102 104 
6 %| Do1873... ...---- 00 | all /102 104 
6 %: Do Redeemable 1905 100 | all (102 104 
6 % City of Toronto Sterling Deb.'100 | al} [110 112 
6 %| Do Waterwork Debentures! 100 | al} /109 111 
6 %! Do Sterling Consol. Deben. 100 | ali |108 110 
7 % Egyptian Viceroy Mort.Loan'!00 |all | 80 $2 
9 %| Do guar. by Egyptian Gov.'100 | all | 83 85 
5 %\ Foreign and Col. Gov. Trust,! ! { 
Limited, Preferred 100 } all (106 108 
Do Def. receives no divd 
until 5 % is paid Pref. .../100 | al} |10i 103 
4 %,| Leeds Corporation Consol..../100 | al] 100 102 
6 % New York City 100 | all 117 1:9 
6 % Do Gold Coupon Bonds 100 | all (118 i120 
6 % Otago Harbour Board.. 100 | all 162 104 
eo a ee UC al] 102 104 
6 %'St Louis City 100 fal) 109 23 
6 % Share Investment Tri ust, Prf.100 all | 73 76 
Do Defe arred + 100 jall | 12 15 
Spanish Nat. Lands Mort. 100 all | 88 
6 % Submarine Cables’ Trust 1100 1100 «84 «688 
6 % Tobacco Loan.gua.by Ital.Gy.| 100 | al} 100 102 
6 % ‘United States Mortgage 100 | al] 102 104 
Coat, CoprEr, Iron, &e. 
Ebbw Vale Steel and Iron 23 | 20 8} 
English & Austral. Copper,L; 3; 2) 1} 13 
Nantyglo and Blaina Iron-! : 
were, Preferred, Limited./100 | al] | 24 26 
|Rhymne »y Iron, Limited = 50 |all | 22 24 
Do New ial: 7 7 
CoMMERCIAL, FINANCTAL, 
AND INDUSTRIAL. 
15 %jAustralian Mortgage, Land i 
and Finance, Limited 25 5:12, 33 
1; City Offices, Limited 10 | 363 103 11 
6 %/City of Lon. Real Property,L.| 25! 12:14 14 
Colonial, Limited 50 | 20 a 
... |Credit, Limited, A Shares 1} all $ 3 
132 %!C ‘redit Foncier of Mauritins,L| 50 10 ll 12 
5 »| English & Foreign Credit, L.| 10 8 ; 
8 %!Fore Street Warehouse, Lim. 16/14 21 22 
11} %/|Foster, Porter, and Co., Lim.) 15 | 1903 17 138 
4 % |General Credit & Etacount, &. 10; 74 S} 6 
India Rubber, Gutta Percha, 
{ and Telegraphic Wks., L., 16 | aj]; 122 15} 
5 %{Internat. Finan. ge L.| 83) 33) 3§ 3; 
10 %}Liebig’s Extract of Meat, L.; 20 |al) 293 34 
London Finan. Associati on, Li 50} 373, 34 44 
17} Ma is Land, &e., Limited, 10; 2} 32 4 
5 Mil Safe, Limited 10 ‘al § 9 
11 National Discount, Limited..) 25 5 10% 113 
15 % |New Zealand Loan, &e., L. 25 231i 43 5 
12 New Zealand Trust € Loan,L! 25 5.10 20 
5 ¢ Do Preference Ss iall!| 2 3 
20 %|Telegraphie Construe., &e. 12 |all | 36 35 
20 Trust & Agency of Austral. L) 10 l 23 23 
9 %,|Trust & Loan Co. of Canada,L; 20 5 7: 72 
4 United Discount Corp., Lim..} 15 | 6 : 5} 
LAND » ae. 
152 § Australi an Ag utural 25 913 St 87 
2 p.s.| Bri Tiiall | 25 27 
45 p.s.) Can ymMpany liall | 7 73 
Hudsen’s Bay 17 {all | 263.264 
10 Land Securities, Limited 3; 5} 3 & 
Natal Land & Colon.Co. Lim. 10 ll 6} 73 
iNth. British Australasian, L. Stk. 100 ' 35 45 
123 %|9tago & Southland Invest. L.| 5 l li 2 
> %|Peel River Land & Min. Lim. Stk 100 7s 
12} % |Scottish Austral. Invest. L...:stk./100 18) 19) 
8 south Australian Land 25 ‘all | : 
1Van Dieman’s Land OM all) 28 30 
+} }Amazon Steam Navigation,L’ 20 | all Se :-\2 
5 %!British Ship Owners 10 | 7 
10 1 Steam Navigatio 15 ‘all | 27 29 
Werchant Shipping, Limit SY fall 8 1) 
2 National Steam S L 10 all 9 IW 
of Penit | ( “st ea) all S53 «37 
5} Do New, 1887 Mi2)}2. 2 
632 %j Royal Mail Steam ino |} 60 | 6s 7! 
11 Union Steam Ship, Limited... 20 | all | 27 2 
25 \ssam 30; 20; 69 i1 
1} British Inc lian OWilall| 5 6 
8 Dar ice] i 20 | all 2a = 
8 Lebo mited 10 al 105 213 
iUpper Assam, Limited 10 all a 4 
({nglo-Argentine, Limited 5 all 4} 4; 
8i % | Edinburgh Street 10 ‘all | 14) *5 
Lovdon, Limited lO jal LS 223 
7} % | North Metropolitan 110 (al | 15} 1% 
‘rystal Palace, A Stk. 100 S25 
| DoB Stk.i1c0: 8 9 
7 Do Preference Stk. 100 35 % 
6 % Do Debentures Stk. 100 lll Lio 
510/10) [talian Irrigation, guar. ..... 100 , all 95 .Ww 
14 %/ Lion Brewery, Limited 25:17: #6 se 
6 %/| Do Perpetual Preference... 20 all 2 <4 
12} %/ London General Omnibus, L. Stk.'100 192 19° 
ij National Safe Deposit, Lim. 10 al + $3 
j Native Guano, Limited 5 all = = 
_ |New Sombrero Phosphate, L. 10 all}... -.. 
7} % |Phosphate Guano, Limited... 7 all; 5 5} 
6; %,|Riode Janeiro City Improv.L- 25 all 27} 28 
3} ®, Suez Canal Shares............--. 20 i ald} ne 20 


-_ ee ___ caussmssieemseisa seanamniiaamtilimarasiariatasanaamninaaitmiitiiisiaiaiiiactiastnisaniiiinmmmammimnainnaninianael 
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RAILWAYS. 


ORDINARY SHARES AND Stocks. 


2. 

Autho- 2 ze 

rised 2 Name, ee 

Issur A 8 — 
mi, fe = 














200,000! Stk 100 Bedford & Northampton, Def. 
200 0001 Stk 100 Do Preferred 119 
| 10,257,1061 Stk 100 Caledonian, Consolidated . LO? 
2,508,026) Stk 100 Do New Ord. Def. No. 1 10; 
#276,%661 Stk 100 Do do No. 2 PAAR ” 
459,10" Stk 100 Cambrian (Inland) ... oe 
23,773) 2 | all ‘Cornwall ......................00..f 44 
all Cornwall Mineral ...............1 9 
East London (Consolidated)..} 22 
106.0001 Stk 100 |'Kast Norfolk 5 sinless dace ae 
2,642,0001 Stk 100 Furness, Con. Ord. Stock .....1152 
4,927,710 Stk 100 Glasgow & S.-West. Ord. Con./ oT 
10,500,094 Stk 100 Great Eastern, Ordinary ..... | ORS 
SS4,0737 Stk 100 Great North of Scotland......) 67 
7,477,272], Stk 100 |Gt. Northern, Con. Original..)123 
(1,159,275) Stk 100! Do A ¢ Arecivs.no no diy. 7/117} 
| Do B¢ until6% is paid B 5 | 144 


3.750 100 
1,400,0007 Stk 100 


1,159,275! Stk 100 
» 387,7007 Stk 100 Great Northern (Ireland) | 
4,980,840) Stk 100 Gt.Sth. & West. (Ireland) Org. m 
| 18,169,745) Stk 100 Great Western, Con. Ord TS} 
L470,.2701 Stk 100 Highland, Ord. Con. Capital... 100 
} 14,192,965) Stk 100 
118,900) Stk 100 Liynvi & Ogmore(Llynvi Ord) 
Do (Ogmore Ordinary) 
Lond. Bricht. & S.Coast, Ord.) 158 
Do Pf ¢ Df recivs. no div.) /141 
Do Df ¢ until6 % is pa. Pf $157 
Do Cert. of Contin. Rights; 26 
' 
i 
j 
| 


153,220) Stk 100 
5,690,380 Stk 100 
LS74SLOD Stk 100 
L574,810) Stk 100 

393,395! Crt. 


11,121,551) Stk. 100 Lond. Chat. & Dover,Arb.Stk.) 27 
32,724,377] Stk 100 London & N.-Western, Con...,159} 
9,290,295) Stk 100 Lendon & Sth.-Western. Con./ 153! 
662,000) Stk LOO London Til. & Southend, Con.) 96 
2,959,075! Stk 100 Man. Shef. & Lincoln. Ord 83 
1,265,7401 Stk 100 Do Pf ¢ Df recivs. no div.) 125 
1,266,7401 Stk 100 Do Df ¢ until6 ™, is pd. Pfs, 44) 
Metropolitan, Consolidated... 1223 

77, L201) Stk 100 Do Pf ¢ Df reervs. no div.) 14) 
77,1207, Stk 100 Do Df ¢ until 6 % is pd. Pf § )108 


Do New, 1878 (Interim Cts.) 116 
Metropolitan District, Ord | 81 
Metropolitan & St John’s Wa.) 43 


200.0007 100 100 
2,250,0001 Stk 100 
30,000 10° all 


THE ECONOMIST. 


Lancashire & Yorkshire, Con.!i28} | 


} 


) 


| 20,S58;472! Stk 100 Midland, Consol. Ordinary 1342 
830,000! Stk 100 Monmouthshire ............... 165_ 
3,860,754 Stk 100 North British, Ordinary ... 683 | 


Do Edinburgh & Glas. Ord. 26 
North-Eastern, “Consols” ...!1493 
North London, Consolidated 177 
Nth. Staffordshire, Con. Ord. 67 


2.422485) Stk 100 
21,410,564' Stk 100 
1,975,000! Stk 100 
3,250,140! Stk LOO 


4,279,130 Stk 100 
| 


' 

276,0001 Stk 100 Rhymney ........0...0..0..000.00 0. 175 
583,400 Stk 100 Shropshire Union ...............) 754 
} 603,0927 Stk 100 Somerset and Dorset ......... 8 
| 8,266,200] Stk 100 South-Eastern, Ordinary 129 
| 2,365,660! Stk 100 Do Pf ¢ Df recivs. no div, ) 141 

2,305,860) Sti 100 Do Df ¢ until6 % is pd.Pf § 118} 

80,0007 100 80 Do 1876 Issne esas 98 
1,110,0001 Stk 100 Taff Vale, “Stock” |. 215 


Waterford & Central Ireland ; 
Whitby, Red.& Middlesbro.U,. 26 


ZaOOOT Stk 105 
250,0001 Stk 100 


PREFERENCE STOCKS AND SHARES. 
3,667,164 Stk 100 Caledonian, 4% Consol, Guar. 108 
20,0007 Stk 100 Do (224) A Guaranteed... 122 

ie » 





250.0001 Stk 100 Doi/PniB do 122 
250,000) Stk 100 Do! #210 do 122 
ADOOOO Sth 100 Do} Ga [D do 122 
242,910) Stk 100 Do E do 122 
200,0001 Stk 100 Do LS wl G do 22 
40,0007 Stk 100 Cornwall 44 %  ... iosese pe 


| 

| 

; 

j 

te 

! 155,257 Stk 100 Glas. & S.-Western. Guar. 5% 

} 478,0311 Stk 100 Gt. Eastern 4% Rt, Charce 104 

659,000) Stk 160 Do 5% Metropolitan Steck 126 

4,966,597! Stk 100 Do Consolidated 6% ....». 1108 
1,208,262) Stk 100 Great Northern, 5% ... 130 
L263 7001 Stk 100 Do 4: % Con. Non.-Con. Pf. 116 

7,610,878) Stk 100 Great Western, Rent-Charge 131 

BSL SA Stk 100 Do Consolidated Gnar. 5 % 130 

| 14049521 Stk 100 Lancashire & Yorkshire, 4 % 10 

} 794,04 Stk 100 Do 6 °, <skessaserepeece tee 

1 YS8575) Stk 1a9 Do 6 % (East Laneashire).. 12 

1955,860) Stk 100 Lon. B.& S.C. Con. Guar. 5% 1 

| 155,556) Stk 100 Lond.C.&D.Sheerness Rt.-Ch. 11 

115,160,408) Stk 100 Lond. & N.W.,4 %q@uaranteed 107 

W1L2h2! Stk 190 Lond. &S.W.7%, late 3rd Shrs. 173 

S28,8287 Stk 100 Do (Portsmth. Perpet. Ans) ... 

872,0001 Stk 100 Manchester, Sheff. & Lin. 6 % 150 


7 
53 
a3 

xy 
2 


£75,094 Stk 100 Do Ist Preference ............ 11 
550,506 Stk 100 Do 43 % Preference ......... 115 
366,898! Stk 100 Do 3} % 00... ceeee ee. 81 
62,330 10 5 ee de OT eae 7h 

| 0,000 Stk 100 Do Irredeem.5% do ..... ; 
1,797,428) Stk 100 Do Trredeem. 43 % do ...... 199 


} =. 2.50,0007 Stk 100 Metropolitan District.Ealing 
Exten. Rent Charge 45°, 114 
Midland, 4% Con. Per. Rt. Ch. 107 
Do 4 % Guaranteed Pref... 107 


| 3,087.3061 Stk 100 
| 5,Q°4,5777 Stk 100 


400,000 Stk 100 East London, 5 % Ist Pref... 37 
298,000 Stk 100 Furness, 6% 0000.0... osc... 143 


Cerseeces 














| *t4,1297 Stk 100 North British, Con. 4%, No.1 100 
| G19,900 Stk 100 North-Eastern, Consol. 4 %.. 107 
1,850,422! Stk 100 Do Hull and Selby Purch. 107 
| 1,781,891) Stk100 DoG.N.E.4%......... Sate int 
$50,0O Stk 100 Do Stock. and Darl. A, 5 % 129 
| 1,050,0001 Stk 100 Dodo Band €,6 % ......... 152 
3,U48,2311 Stk 100 Do West Hartlepool ......... 105 
58,500 20 all North Stafferdshire ......... 26 
i 40,000 20 all Sonth-Eastern (Read. Anns.) 27 
| 9843001 Stk 100 Do Consolidated Guar. 44% 115 
} 165,500 Stk 100 Taff Vale, No.1 ..................215 
PREFERENCE SHARES AND Stocks, witH Drvyipexps 
| CONTINGENT ON THE PROFITS or Eacu 
SEPARATE YFaR. 
| 3,579,935) Stk 100 Caledonian, 4% Pref. No.1... 102 
| 26/3427 Stk 100 Do 4% do No.2 . 99 


PREFERENCE SHares, &¢.—Continued, 


RAILWAYS. 


| 
} 
| 
' 


2 
Autho- $¢ 
rised. ais Name. nee 

Issue, eS = is 
A ge ee See Radler nar - 

997.5001; Stk 100 ‘Furness 8 %...........0.scscesceeee/ LO 
227,000) Stk 100 Do 44 % Perpetual ........ 10 

vio a 

w.o00 10 all Do New 5 % Redeemable .. 10; 
35,000) 10> all Do 44 % 11} 


5,041,708? Stk 100 Great Eastern, Con. 4%, Prf. 99 


$26,4307' Stk 100 | Do 5 % 1876............ rsaaess 1094 
5,655,0001) Stk 100 Great Northern, 43 % Pref... 116 
2 497,680) Stk 100 BONN RED. os ccccaeuscsdtaceetins 115 
1,400,000! Stk 100 Do do 1877 o.......e cence 113) 

, . . 100 Do 4 % Convertible ......... 115 

482,050) Stk 100 Great N. of Scotland 43 % A. 108 

323,6321| Stk 100 | Do do 44% B......... are 99 

11,386,728! Stk 100 Great Western, Consolidated | 

: Preference 5 5 sae 128 
8,390,187) Stk 100 Lancashire and Yorkshire 

—— Con. 4 % Pref...... aur 104 

541,930), Stk 100 London, Brighton, & South- 

: Coast, 44 %, 1858 ......... 114 
121,688) Stk 100 Do do 4 %, 1660 ...... cen 102 
600,723! Stk 100 | Do do 44%, 1861...... Vedabdaue | eee 
808,729! Stk 100 | Do do 44%, 1863............... ss 
716,671] Stk 100 Do No. 5,5 %, 1865 ......... 128 

1,247,014! Stk 100 | Do No. 6,5 %, 1866 ......... 128 

"2113101 Stk 100 | Do No.7,5 %, 1866 _....... 128 


2,027,841) Stk 100 Do Consolidated Pref. 5 %'12 


FQ 296 
Uyad: soos 


London, Chatham, & Dover! 


31 Stk 100 se 
Arbitration 4} % ......... | 953 


21,328,120] Stk 100 London & N.-Western, 4 % ...!106 


1,000,000) Stk 100 
1,500,000), Stk 100 
854,205) Stk 100 
65,0007 LOO all 
1,000,0001' Stk 100 


1,000,000) Stk.100 
1,080,0001 Stk 100 
1,500,000) Stk 100 
300,000L, Stk 100 
100,000) Stk 100 
600,0001, Stk 100 


250,00 
260,00 
1,500,00¢ 


10,545,565. Stk 100 
189,062 16 | all 
1,950,000] Stk 100 


London & S.-Western, 43 %..)116 
Do do 5 % 7 
Do do 4 %, 1878 ............... ‘105 

Lon. Til.&Sthend.43% Pf.1879|110 

Manchester,’ Sheffleld, and 

Lincoln, 5 %, Red. 1865'111 
Do do 5 % vonvertible ....../120 


Do do 5 % do 1874............ 120 
Do do 5 % do 1876............ 119 
Metropolitan, 5 %............... 127 
IE TOW sesecdscesscccdins i Pees 
Do 5 %, 1969 ................., 


Do Irredeemahle 5 %, 1872/127 
Do Perpetual 5 %, 1874 ...!127 
Metropolitan District, 5 %.../122 
Midland, 5 %, Con. Per. Pref. i28 
Do5% Pret.,1873do31Ag.,'80) 213 
BDO FA TBFG. .o.ccncecscovccsadex. 115 


W Stk 100 
W Stk 100 
i Stk 100 


191,176 17 17 — Do4%’76opt.tocon.31Ag.,’83) 204 


3,850,198) Stk: 100 
2,422,485] Stk 100 


£18,890] Stk 100 
3,000,0001 Stk 100 
535,000) Stk 100 
2,000,0001 Stk 100 
1,181,250) Stk 100 
8,692,0001 Stk 100 


700,0001) Stix 100 
971,0001 Stk 100 
360,000) Stk 100 
150,000], Stk 100 
213,0001 Stk 100 
85,0001 Stk 100 
2,001,500! Stk 100 
2,.640,820L Stk 100 
Failure of full dividends in any given half-year not | 
to he made good out of the profits of any subsequent 
| half-year. 


North British, Con. 4% No.2!) 95 


Do E. & G. Preference ...... | 99 
Do Con. 5 % Pref., 1874 .../116 
BEE EO isiccsscsuccceceoen | 93 


N.-Eastern, Stock.&Drl.,Cl.D.|136 
Do 5% Redeem., lJan.,1884/107 
Do Blyth & Tyne, 4 % ....../103 
Do New Pref, ’76, 44 % till! 

31 Dec., 82, 4% in per.../106 

North London, 43% (Max 5%)|121 


North Staffordshire, 5% ...|118 
Do 4} %, 1873 .........0cc00000e- 110 
Do 44 %, 1876 ........0...ces0e. 110 

Rhymney, 6 %, 1864............ 143 


Somerset & Dorset, Bath Ext.| 82 
S.-Eastern, Con. 44 % Pref.../115 
De GO § % dO cevcceccccscece 126 





Lines LEASED AT Fixep RENTALS. 


Fis 
Stk 100 


Stk 100 
Stk 100 
Stk LOO 
Stk 100 


Stk 100 
Stk 100 
Stk 100 


Stk 100 
Stk 100 
Stk 160 


Stk 100 
Stk 100 
50 all 
50 all 
Stk 100 
Stk 100 


Stk 100 
Stk 100 


25 all 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
lO all 


Stk 100 





: bos 
Leasing 35 
- L Sad 
Name. Companies. 2 
~ 
Birkenhead .................. L.&N.W.&G.W 107 
Do 43 % Pref............. MR eee cs 115 


Colchester, Stour Valley. Great Eastern 85 
Dundee, Perth, & Aber- 
deen Junction......... Caledonian .../104 


COO OR PE ciissasiecstss| MR oc cece 
Do do 1st Class Pref....! Do ............ 
East Lincolnshire, guar. 
We ious ckceuhen svc Gt. Northern.. 153 


Gt. Eastern, Newmarkt. 
Extension, 5% ...... Great Zastern 
Gt. West., Bristl.& Exeter, 

& St. Devon Co.'s 44 % AssociatedCos, 114 
Hammersmith &City5}% G.West.& Met. _. 
London and Blackwall... Great Eastern 116 

od tt, OS ~ Gaaaaae 116 
London and Greenwich.. Sth.-Eastern... 68 

Do do Preference ...... ees 126 
Lowestoft, gua. 4% ...... Great Eastern 

Rn bakscund eats | eet 
Mid Kent (Cray Line) ... Lon. Chat. &D. 
Northern and East. 5 %. Great Eastern 

DO GO6%  oociccs.css... BBE ce ede 
N.-Eastern—Hartlepool. Nth-Eastern 


North and Suuth-West. 7 
SUMO: oo.5- 6.05555, L&ENWMENL. 175 
North British Con. Lien. ................... 100 


Nottingham & Grantham } 
Railway and Canal... Gt. Northern.. 105 
Preston and Wyre......... L.&N.W.&L.Y. 51 
Royston, Hitch, & Shep.. Gt. Northern., 152 
Shrewsbury & Hereford 
.. 8 % Rent Chrg. Stk. L.&N.W.&G.W ae 
Victoria Statn. & Pimlico Gt. Westn. &e. 221 
BO GE. a ccsnsvenies sent cs BD i cetast de 109 
Waterford, Dungarvon, 
and Lismore Pref... 0.000.000... 
Weymouth and Portland Gt. Wst.& S.W. 





| 
| 
| 
j 
j 


St ssennestetrhesiee seeps 
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Ratlwapy and Hung Share List. 


THE HIGHEST OFFICIAL PRICES ARE GIVEN. 


RAILWAYS. 


DEBENTURE STOCKS. 





ge 
Autho- 5; . ig g 
rised a Name. “Bek 
Issue, a fo | 
2,715,2961 Stk 100 Caledonian ................68 4 % 1054 
440,225] Stk 100 Cornwall, guaranteed... 44% 116 
209,000! Stk 100 Cornwal! Minerals ...... 5%) on. 
465,5901 Stk 100 East London............... 6 %'11 
PE PPT UIIOO | Oeics ih oces eva costsie 5 %| 99 
400,000], Stk 100 WN RIN nicked canrdoen cake 6 %! 92 
400,0001 Stk 100 . Do 1875. .........ccccceces 6 %} 79 
1,061,181! Stk 100 Furness .............c0c00000 4 %'104 
3,422,675! Stk 100 Great Eastern ............ 4 % 106 
1530,0001| BEE TOO | DOA... c.ccdscercccscosscce 5 %'128 
2,884,888? Stk 100 Do B1867redeemable 5 % 123 
MER SIG WARIO | D6 isi ooi nn coicosemeccecens BG) 
687,7061 Stk 100 Do East Anglian ...... 4 % 104 


487,064] Stk 100 Great North of Scotland 43% 105 
1,460,0941 Stk 100 Glasrow & St.-Western 4 % 106 


7,257,595! Stk 100 Great Northern ......... 4 % 103 | 
8,379,4701 Stk 100 Great Western ............ 4 %'109 
GIB OORT Bt LOO | Dio ns ......cscscocessesccos, 42% 111 
$,904,8181) Stk 100 | Do wu... cccccccecccsscccsens 43% 117 
DB FOE ent RO | DD vsiisisicoencnscesecsonscect 5 % 130 
390,033! Stk 100 Highland .................. 43%) ... 
5,703,7601 Stk 100 Lancashire and York... 4 % 108 
121,878! Stk 100 Livnvi and Ogmore...... 4 % 


ei 
538,170] Stk 100 London and Blackwall. 44% 109 
1,306,239] Stk 100 London, Brighton, &e... 4 % 109 


3,713,141! Stk 100 | Do Perpetual............ 44% ‘117 
5,486,5381 Stk 100 London, Chat., &e. Arb, 44% 115 
969,674) Stk}100 | Do Buun.....c...ecesecceess 44% 114 


20,686,796] Stk 100 
1,000,000] Stk 100 
4,916,092] Stk 100 

215,9601 Stk 100 
300,0001 Stk 100 


Londonand N.-Western 4 % 110 
London and S.-West. A. 4 % 168 

EE i ee 4 % 108 
London, Tilbury, &e. ... 43% 107 
Manch., Sheffield, &e.... 5 % 126 


5,763,359 Stk 100 | Dodo ......ccccccccoceeeee 44% 116 
1,545,5241 Stk 100 Metropolitan............... 4 % 107 

SOS,2650) Bt 100 | DO vin... co niccdesseoscc. os, 44 115 
1,210,0001 Stk 100 Metropolitan District... 6 °% 152 


14,397,197 Stk:100 Mid¥and ..................... 4 % 108 
1,843,615! Stk 100 North British... 4 % 104 
40,6791 Stk 100 Do E.P. and D.B....... 5 % 12 
782,955U) St 100 | DO viccccccccccscccccvovcocece 43%) ove 
DOG MO I NGO | ENG incon escscccdcsccsedecce 43% 
11,492,9161 Stk 100 North-Eastern ............ 4% 
DERG BIST BER IOO | D0 esas scicssccsceascucecc,. 0c, 44% 116 
964,3661 Stk 100 North London ......... coe 44% (118 


North Staffordshire .,, 44% 108 
Stk 100 S. Eastern Perpetual ... 4 % 1073 | 
Stk 100 Do do 1867-8 oecccccecs oe 5 % 130 | 


1,826,0071 Stk 100 





4,342,3201 


BriTIsH PossEssions. 
e 100 all Atlantic & St Lawrne. Sh. 6% 116 
309,900 100 100 Do 6 % Ster. Mort. Bds, ’84 107 
147,300100 100 Do do 3rd Mort. Deben.’91 107 
7,559,300l Stk 100 Bombay, Baroda, & Central 
India, guaranteed 5 %...'125 
Buffalo and Lake Huron...... | OF 
Do do 6 % Bonds 1st Mort.) ... 
Do do 54 % do 2nd Mort... 10) 
DOMGPWW i. sess aacsaveresuces. | 95 
Do 7 % perpetual pref...... 125 
Eastern Bengal, gua.5 % ...\134 
East Indian, guaranteed 5 Gl xa 
Europ. & Nor. Amer., 6 % 1st} 
Mort. Bonds, 1890 ............ ee 
10,986,786! Stk 100 G. Trunk of Canada Con. Stk! 15 
423,3001100 (all Do Equ. Mort. Bds,|stch.6% 104 
500,0001100 | all | Do2nd do............ hes iedes 11 
3,218,1491 100 | all Do 1st Preference Stock ...' a 
2,527,808) 100 | all Do 2nd do reer I 
7,166,911! 300 | all 
2,686,246] Stk 100 


52,513 10 all 
297,6001 100 100 
sds 14) 100 
160,000] Stk 100 
115,0001 100 | all 
2,255,5201; Stk 100 
26,200,0001, Stk 100 
416,000, 100 all 


Do 3rd do............ ediiésaalk } 26. 
Do 5 % Per. Deben. Stock .! 954 


20,000,0001 Stk 100 G. Indian Peninsula, ena. 5 %!127 
oie 20 j all Do New d05 % vicccccccccoccal ace 

20 | 18 Do New do 5 AS Bad 

20/12! Do New dod % ............... ce 


299,159 20) all 
505,758] 160 all 
2,425,4201 100 | all 
1,000,0001 100 all 
450,0001 100 ce 


G. Western of CanadaShares 12 
Do5"., Pref.con.tilllstJn.,’80) 90 
Do Per. 5 % Debent. Stock 98 
Do 6 %, Bonds, payable ’90.'106} 

H.& N.-Wst.1stMt.6% Ser. (iss, | 

at 90)401p.pr.am.iss.336,4001) ... 

134,7001 100 all Inter. Brdg.,6% Mt.Bd.lstSer. 104 

66,000, 100 | all | Do 6 % do 2nd do.......... 1105 
90,0001 Stk 100 IsiandPondSter.Mort.Deben| 
Serip lea. to G. Trk of Can./108 
100,000] 100 all Levis(Quebec \&KenebecSerp,| ... 
8,766,3301 Stk 100 Madras, euaranteed 5 ec 17 





751 20/15! Dodo5 % ssonvnuncadeasdeieal oes 
1,000,000! Stk 100 | Do do 42-% 1.0... T1 
500,000! 8tk100 | Do do 44 % .......00. ‘106 


1,000,000) Stik 100 
‘ 50 all 
sie 100 ail 
oe 100 all 
525,000 100 | all 
102,8001, Stk 100 


.. 100 /all | 
147,2001 ... 100 
255,000)... 100 | 


Ma lrasIrrig.&Ca.¢.5% byl. G@.|103 
Melbourn. & Hob. Bay United. ... 
Do 6 " Bonds, payable ’80.) ... 
Do 5 % do 1895... 107 
Mid. ef Can.,6%Ster.1stMort.| 35 
Mont. & Chmp.7%3rdMt. Bd,| 
leased to Gr. Trnk. of Can.) ... 
North. of Canada,5% Ist Mort.| 91 
Do 6 “% 1st Prefer. Bonds..| ... 
Do6 % 2nd de ............... | 91 
133,2001100 ... Nort. Ext.6%,g.byNor.ofCan| 96 
44,440 100 all | Do 6% Improvemnt. Mort,| 96 
4,000,000 Stk 160 Onde & Rohikund, Lim. g.5 % 123 
11,075,341 Stk 100 Scinde, Punjanb,&Delhi,g.5% 117 
22,110 20) 5 | Dodo5d% shares ........ Dad 
2,941,260 Stk 100 South Indian, guaranteed 5 % 119 
273,8821 Stk 100 BU OE Gy Moos cacsctnoseusccs bes 
150,0001 100 all St Law. &0t.6%Str.lstMt. Bd! 85 
6,500 100 | all ‘Tas. MainLineL.Dehent.¢.5%| 74 
23 ~. «| DoFunInt.Cer.of5%Pf£.Db.! 4} 
410,9001 100 all Toronto, Grey, & Bruce, Rail. 
ofCan.,6",Ster.Bd.IstMort.! 40 
532,0001 100 all Wellingtn.,Grev& BruceRy.of 
} Can. 7 % Bonds, lst Mrt..' 77 
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Jan. 10, 1880. | HE ECONO) {Is a 
nila ee ST. 7 
sal aan - eke e 3 
RAILWAYS. | = eer — _— i 
ForEIGN RAILWAYS RAILWAYS. BR 7 | 
waded WATS. SOP PTaN Ss vES 
a ts emcee 2 Foreign RalLway OBLIGATIONS. | - —_ r ITIs H MINES. 
~ oun se | i —- Ee 
Autho- 5 2. R Autho- 
ous : . 52 | . Redeem. - . 
5 sc Name. a5 | a se zs rised Paid. Name Closing } 
; se. 85 pha 2 Name. ae Issue. : Priests | 
‘ , ae pen —hCU|lCOG Srey: At re ae 
—S se _— a a | + = =m ae ao i 
‘> eee > . — ———O——— ainda: a € . oe ' 
1£,660 10 |all Alabama Gt. Southern, L., A 90 | 83 | par |Antw eee tee ——_ —__ 2,000 5) all Assheton, Limited 4 
6 per cent. Pref 7 io 1 ntwerp and Rotterdam 3 | 1040 5 1 Devon Gre at Ce Is. | eS » 
a he cesses eet ye ee ay | Rereslavarnas , Kio on : ; “AU CONSOLS, L 7 
156,600 10 all Ditto B Ordinar v 4 pal B rs lagernas Y | 512 73) Kast Basset 1 7} Sip 
) ‘4 creese oe as es >¢ rar > 5 - } 5 14 - ee 
x oon 4 all Antwerp and Rotterdam... 27 100 1c crore Debentures 6 97 6144 ... 2/146 East Caradon ‘ , 
‘ 0,000 90 | all |Bahia& San Francsco.L..c 7%) 223 . ao R ae ; ntral Argentine, Sept. 1, 1884.6 % 105 6,000 ... '6140'East Wheal Grenville me ve 
&, 00, «5 | all | Belgian Easte rn a aN. eo BS ee Azot, guar. by Russia.5 ¥! 87 1,906 ... | 4/9/0 |East L ovell ee ’ . 
‘ 35,000 10 all Bolivar, Limite ; 9h 843 38 - Dute kow- -Krementschng, do ...5 % 87 | 15,000 all ‘Great Laxey, Limited 18 19 
re 510,000! Stk 100 ‘Buenos Ayre 3 Gt. Southern. 1 131. oat _ utch-Indian, guaranteed 44% gg | Ik 1 5 Hingston ee ae , — is 19 
92") a * ‘ pha. Q o> Q { X é . Ss On., bs ; : 
767,24 i Stk 100 Do 6 % Debentnre Stoc k 12] 100" ~ Do 1869 ... {3 ao | 9.000 alt ‘Marke Valier sa a 4 
on Hin 7 Stk 100 Do 7 % Debenture Stock 0) 96 oe argentine i Mt. Deb., 1884.7 97 W000, 4 33 Mwyndy Iron Ore. I 1s ial 
3U, 500 10 all Suenos Ayresé Ensenda Port 7 | a a Great L of F rance 3 153 1, 120 16 167 Proy lenee ; ae Sy — 
hae Wh td ie eee 40 treat Luxembourg ~ | ? , ISnth Cn 
65,000! 20 all ‘Cer Lim., 7% Pref. Shares 6 0 75 2 neg ne 5%) 5 - a J ¢ South ¢ aradon } 
‘ ong Ss entral Argentine, L., g. 7%) 18 100 Hav » Sion 0 % 25 ,125 ... | 6/56 South Condurrow | 
aa oie 10 all Cen. Urugu: uy of Montevid, I 7. | 100 si . De iss and Matanzag............7 %| 90 | 4,500) . 439 South Wheal Frane i 
oo sat ld, Lu. ; ‘ = . > . _ — Ak i Frances | 
355,857! Stk LOO Do Permnt. 6% Deb. Stock 106 | 100) 10 ia 0 1865 " 1 | 12,000 6 all 'Tankerville, Limited ' 
8,400,100 | all Copiapo...... 65 pal juique and La Noria R: tilway 6,000)... 12 ‘Tin Croft f 
128 730 | 16 all Diinaburg & Witepsk,L.Scrip, 17} | 100 Kr Oy r ny Mort. Deb. Scrip yo co | 15.01 tt all 'Van, Limited. | 
129 a6 all Do Registered..................) 17 | 100 00 Mata monroe Azow Ss | 6,000) ... | 3/168 |West Bassett } 
29.00) 20 | all |Dutch Rhenish ..................) 283 100 30 1 Me anzas and Sabanilla 7 Oo 100 3,000) ... 7k ‘West Chiverton 
3,000 20; 8 Do New..........sssseeeee a, i om lantes! eee ee eee 600... 55/130 West Seton 
25,000 20 2 Vis do... a 100 6 “a > B do 7 % 10 Sasi ... 5t ‘Wheal Bassett 
2) (yy o a ateeenee g 4 es ‘ Q- be eT} < : . } 
125 7 20 all | East Argentine, Lim.,,7ua.7%, 133 MW eicict do, 1874.........-.4..4...7 % 102 | 179 1496 Wheal Grenville 5} 6S | 
12.500| 20 | all |Lemberg-Czern.-Jassy, Lim ‘ ane noe. dee en -Jaroslaw, guaranteed | COL 2 | 
a ie ° * 7 , 4 op ry ty ssik F oa } ) j 
40,000. 20 all Guar.7 % Ist & 2nd Issue) 137 100 Mo a yt ; k.. eerste nae ONIAL AND Fi YREIGN MINES 
, ¥ . ° ‘ soe «a Ss ( s > o } j 
or a a RAMAM, TAMING 56a csccsnnansss-% 5} 4 100 Ni >; Z retin 22260 104 30,000 2 all Alamil ; | 
35,000 20 all Mexican, Limited = | 100 | 29 100 ational Pisco to Yea 5 i; goer. | clu lamillos, Limited 4 2 | 
98 7 ~ oan sowscseceece vo, | 4 2¢ » a 2 e ee a q ) . i). >) - i en . - : ~- i 
26,5 95 20 all Namur & Lieve By bho 100 Na jo 0 eal shamn, lst Mort- i =0.000. § 1 : ln} —- la «& Tirito ¢ onsol 
Gua léfpan. + Belgia ies Pa es GAGS SCTIP 2.2... eeererrceerent® %} «+e aul an ss Silver Mining, Lim. a. | 
10,900 20 all Tis «6%. weet 9 “4 |} « 7o , 20 Northern of France 2 o | 11 | aaa - 7 (Australian 1 
500.0001. S e _ Do g.6% pref. ) Govermt. t 7 1 6201 88 | 2 Do (1: anteel a eh ee 20,000, 10 7 Cape C i } ae 
0,000! Stk 100 Nizam’s State Rail.( His High- ;} 20 81 par N tb ite Charleroi) -1...3}%| 162 | 61,000, 5 all Col io Uni 570 hs ee 
ae yw . 3 - ¢ yar Northern of Spain P rity 2 as ’ ‘ ‘ olorado nited, Lin 1) > 
ness the) 6 Guar 106 10 } aim rio? y 3 123 92 945 ed, Lit ] 2 
a ce 0 “So | ) Nor o 44 ‘i 1 sy De edro N } : ; 
{ 9 . eee - yr 2ete m ( »] 
ian . 0000 ) all Northern of B. Ayres L.,Ord.., 23 | . a = “ y Ur of M.V ideo, L. + | 27°528 10 all ee tee ye L Re 3 t I 
3,617, 10 all | Do Guaranteed 7 % ......... 6 100 99 par Orl yy Uruguay Gevern..7 % 21 | 30000 10 all Flagstaff, Li ceed = 3S 
5,383 10 all Do Deferre? 42 104 vJ par Urieans and Rouen 5 0 j oa) : : J vgstaff, Limited ] 91 | 
=" a= ' seree Gece rS . . 0 © | "5 é * « i ; : a" i 
179,665, Stk 100 Do6 % Debenture Stock... 84 | a “ LOO Ot toman (Smyrna to Aidin) .6 %| 61 | 55000 2 all Fortuna, Limited .... 5S 6 Ci 
47,500. 20 all Ottoman (Smyrna to Aidin). “4h | 5 99 20 Paris,L.,& M.(Fusion Ansienne)3 % 15; Oo 169 10 = Fron. & Bolivia Gold, L. 23 2] | 
75,000, 20 /all Provl. Orel-Vitepsk, gnar.7%| 18 | 20 85 par Do (Fusion Nouvelle) yo Ist =/,469 10 | 9 (General Min. Assoc., I i 4} | 
12 1 vl. Orel-Vitepsk, guar. 4% 45 190 85 100 |Prov.OrelVi = ase ae Saeed 68,000, 13 130 Kz ia, Limit a eon 
120,090! Stk 100 Recife & San Fran. Lim..¢.7° 100 5 /] rov. Orel Vitebsk, gua. by Russ.5 % 88 | 20.000 5 : ll Sant Chas ge | 
2 ‘ 41m.,2. 4 70 ) 5 100 Recife & Ss aie ant 7 See a 2V, UU Jv a ast Chance Silver Min 2 
ee 20 | all |Riga and Diimabur¢ ............ | “20 | 90 | par Reval 2 San } rancisco (Pern.)5}% 104 | 1 us ae Min- ee 
50,000 10 all Royal Sardinian 1. | 20 90 par yal Sardinian, A 5% 103 | 15,000 3 ll Linare: [os . 
40,000 10 all Do Preference 4: | 20/90 |par’ DoB 3%: 16; | 165,000 2| all ‘Londom Calif * 
o: ve Ee gees. x “ 2 | »2,UUU) ss i 4 1 & Californi: "3 
92,000 5 all Royal Swedish "3 | 100 = oma al Swedish . onsolidated ... 56 | 66,000) 5 all a oe — x — 
33,000 4 all | Do7% Preference or | an . |Sagua La Grande weveseeed % 100 50,000 ‘ New Quebrada, Limited) 4 4 
oun a , iiatsnetaasen 2. | 100 30) par ‘San P: PD: . ) | JU, 4 all Panuleillo C . ee 
31,000 20 all Sambre and Meuse 13 | 1 0 par ‘San Paulo& Riode Janeiro, gua.6 % 1% | 10,000 2 SS en Seen Lim.) 4} 3; 
20,000 10 all ix ae . _ par Smyrna and Cassaba, Limited..7 %'105 | , 20; all if ~— band Silver Lead 
( a 2 » 0 DP nsuadanas z 2 90 yar Sor strat ee 0 . | = Mining & Smelting ‘ i 
100, 0) 20 all |San Paulo (Braz.) Lim. ¢.7% 344 20 98 en on Sone 3% 10% 100,000' 2 1 Por Ph illtp, Limited” ae 
630,000) Stk 100 Do 5} % Debenture Stock.. 117 0 99 = Do 1871 (Series X) 3%; 103 | 54000 5 ll Rich “oe Limited 3}; 4] 
20.708 20 all Smyrna 7 oe 20 99 | 26 |Southern of Fra “2 @ | 1k : o; & ichmnd. Con. Ming. L.i 103 113 | 
a4 ~ a Smyrna and Cassaba, Li } rauce aa 3) }: 189832 _ . Ming, L.i 103 11) | 
ae S82 im.... 20 99 2018 : sD Vo) 10% 3201100 | all RioTint =o on" 
SM) a. : = we 20 jSouth Italia ‘ { tio Tinto L..5% Mt.De ; 
ousane 20 all Dodo7 % Preference ...... 22 100 37. par Swedi tne — seeteestenntee es 3% 10: | 120,000 1. all Scottish, I ao - Deb. 90 92. 
“16.48 10 = South Austrian . 73 100 aE D — — Lim., 1 Mort..5 %' Sl | 80,000 1 | Do New ee i i 
3,480 10 all (Swedish C Sa i ihe ee o 5LO 20 = 3 New ... 5 5 
; 8 entra . ++ 7% < 22 500; 2 ae . : $ sP} 
4500 20 all V l, Limited easly ead 100 ; ie Tamboff- Kosloff, ; cunranbeed 23 / Pa 2 all Sierra ButtesGold.Lim. 1: 1 P 
26.757 ga went pide ihe dncekacateitanns venues 43 20 92 par Varna aranteed...5 % 81 | 255,0001 Stk 100 ‘St John del Rey L sent | 
604 Za Test Flanders ae | aoe NUD > sian dnccevendinicduaiedyastaehs 3% 63 | a) OK 3 Tri al Rey, Lim...255 265 | 
14,000 10 all Do 5: % Sead seine henena il le 24 par Do g oe STN ee 6 2 st i 45,174 2 20K v2 23 U nited Mexican, Lim 2» 3 
$ % I. cuancne 13 20 94) 20 Western & N.-West. of France.3 as = Laps ( 6 Vancouver Coal, Limtd. 2} lid 
Se ease a La : 2 > 0; 20% | 79,000 1 all Yorke Peninsular + | 
. | : 
yF RA r y : a ee 
. A FICIAL RAILWAY TRAFFIC RETURNS sas | 
- ae ae L RN mS. | 
> - e.¢ 5 ati = - 
siacilaai tevenue past Half- Dividend per | , " 
apita Year. Cent } : 
: a . } Receipts. i 
Exp nded et ow eR eee Accrecate } 
Gross _Work- Interest ‘ a + - r a . 
exLeased °° ling Ex-| Rents, Ist <na Ast Name of Railway. Week Deusen. Mer- Receipts of Half- Miles Open 
Lines, | Re- | penses,| and Hf. Hit. Hit Ending gers, |¢@@ise,| Total | Same Y im 
CS. | Tax > . of of of © = , Miner! — | , " ear, ; 
ceipts. |» axes, | Prefer- 1878 L878 187% Parcels, Mens) 5, Week, | 
* |& Duty.) ences. 78 1878 1879 | ka ’’ Cattle, Recpts. | 1879. cmneneieit 
: a | Soe ‘ Xe. | 12a) 187! 
£ £ e ‘ 0 0 : seeeiel : 
wen 5G »O> an ; 7 ? ISSO a a: a ea 
1 a m4 mr ae 9 937, 13 1} Belfast and County Down "me a £ . & eg £ 
ons! i é 27,022 ; l Belfast & North = : aoa van. « ots RS 7 
sien 645,804 $99,952 2} = L *Cal , le ce ee ee o . y 1397 L070 10 
€ yet 7 1 : a van. t i 41 + $ 21 > 72.7 
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BRAND ‘and C0.’S OWN SAUCE, 


| QOUPS, PRESERVED PROVISIONS, 


and 






potted MEATS, 


| RSSENCE of BEEF, BEEF TEA, 


(PURTLE SOUP, and JELLY, and 


other 


| GPECIALITIES for 


INVALIDS. 


CAUTION: BEWARE OF IMITATIONS. 


SoLE ADDRESS :— 


11 LITTLE STANHOPE STREET, 
MAYFAIR, W. 
({HiNA AND JAPAN. 
| MESS (GERD 3 ” eho’ : the v ND N AND 
'CHINA TELEGRAPH” Office, 79 Gracechurch 


| street.—Price 1s. 


ENAHAN'S LL WHISKY. 
| es 
\WIN rs oF WHISKY. 
JEXAHAN'S LL WHISK 

| 

| 


Pure, Mild and Mellow, Delicious and most 
Wholesome. Universally recommended by the Pro- 
The Cream of Old Irish Whiskies. 


LL WHISKY. 
| Dr Hassall says :—“ Soft and Mellow, Pure, well 
Matured, and of very excellent quality.” 
1 
! 


RENAUANS LL WHISKY. 


fession, 


I INAHAN’S 


Gold Medal, Paris Exhibition, 1878; Dublin Ex- 


hibition, 1865, the Gold Medal. 20 Great Titclifield 


i street, London, W. 


| J)UNVILLE’S OLD IRISH 
WHISKY, BELFAST. 
| Of same qnality as that supplied to the Inter- 
! national Exhibition of 1862, Dublin Exhibition of 1865, 
| Paris Exhibition of 1867, and now regularly to the 
| Hoase of Loris, the quality of which is equal to the 
finest Freneh brandy, may be had direct from Belfast, 
ids, quarter-casks, and eases.—Qnota- 
ions on application to Messrs Dunville and Co. 
(Limited), Royal Irish Distilleries, Belfast ; or at their 
Loudon Offices, 4 Beanfort buildings, Strand, W.C. 


JOSEPIL GILLOTT'S 
STEEL PENS. 


Sold by all Stationers throughout the World. 


in butts, hogsh 


~ ae 


oro 
1878. 


GOLD MEDAL. PARIS 


SEVEN PRIZE MEDALS AWARDED, 
(,OODALL'S HOUSEHOLD 
I SPECIALITIES. 
A SINGLE TRIAL SOLICITED FROM THOSE 
WHO HAVE NOT YET TRIED THESE SPLENDID 


PREPARATIONS. 
(JOODALL'S YORKSHIRE 
I RELISH. 


THE MOST DELICIOUS SAUCE IN THE WORLD. 
Bottles, 6d, Is, and 2s, each. 
(' MIODALL’S BAKING POWDER, 
i THE BEST IN THE WORLD. 
ld Packets ; 
(,OODALL'S QUININE WINE, 
I THE BEST TONIC YET INTRODUCED. 
Bottles ls, ls 13d, 2s, and 2s 3d each. 
( YOODALT’S CUSTARD POWDER. 
i MAKES DELICIOUS CUSTARDS WITHOUT? 
EGGS, AND AT HALF THE PRICE. 
In Boxes, 6d and Is ¢ wh. 
(‘A U TION.—Some unprincipled 


makers of Sancx 
their wort hies 





Gd, Is, 2s, and 5s Tins, 


ne en a A LT a 


are filling our old bottles with 
preparations, and using a colourable 
imitation of onr Yorkshire Relish Label; we, there- 
fore, beg to cantion the public that none is genuine 
unless the name “Goodall, Backhouse, & Co.” and 
trade mark “ Willow Pattern Plate” is on each label. 
Sold by Grocers, Chemists, Patent Medicine Dealers, 


Oilmen, &¢ 


GOODALL, BACKHOUSE & CO., Leeds. 


q .T . ~ * 
i. REEDOM FROM COUGH = IN 
_ ten minutes is given by Dr Locock’s Pulmonic 
Wafers, which taste pleasantly, and effect a rapid 
ycure. Read More Cures of Pulmonary Complaints. 

'Mr Burgess, M.P.S., 63, Regent road, Salford, 

writes :—“ Dec, 22, 1879.—Having sold Dr Locock’s 

Pulmonic Wafers for some years, I can bear testimony 

to their efficacy in Pulmonary Complaints. Their 

good results are very remarkable upon those who 

suffer from change of climate, especially military men 

coming home from foreign service,many of whom come 


under my notice.” Price 1s 1jd and 2s 9d per box. 












[Jan. 10, 1880. 


TO 





THE ECONOMIST. 
[ONAL DISCOUNT 


VAT 
= COMPANY (Limited). ; 

Notice is hereby given, that the ORDINARY 
HALF-YEARLY GENERAL MEETING of this 


| Company will be held at the Cannon street Hotel, in 


| AND A HALF PER 


the City of London, on WEDNESDAY, the 21st of 
January, at TWELVE o'clock at noon precisely, 
for the purpose of submitting to the shareholders the 
report of the directors and statement of the accounts 
of the Company to the 3lst of December last, for 
the declaration of a dividend, and other business. 

The Transfer Books of the Company will be Closed 
from the 1th January to the 5th February, both 
davs inclusive, for the preparation of the dividend 
and the return required under the Companies Act, 
1862.—Byv order of the Board, 

: JAMES ELLEN, Secretary. 


London, 33 Cornhill, 9th January, 1880. 
TAT ’ ‘g* TAT CF 
pu KE UNITED DISCOUNT 
. CORPORATION (Limited). 
Capital subscribed, £750,000; paid up, £300,000, 
Reserve fund, £20,000. : 
Notice is hereby given, that from this date until 
further notice by advertisement the RATE of IN- 
TEREST on deposits payable on demand is ONE 
CENT.; at seven days’ notice, 


| ONE AND THREE QUARTERS PER CENT.; and 
| at fourteen days’ notice, TWO PER CENT. per 


ee CHRISTOPHER R. NUGENT, Manager. 
No. 38 Lombard street, E.C., January 6th, 1880. 
FIVE AND A HALF PER CENT. 
DEBENTURES. 


\ ATI WAL MORTGAGE AND 
+ AGENCY COMPANY OF NEW ZEALAND 
(Limited). 
TRUSTEES. 
Charles Magniac, Esq. 
Archibald Orr Ewing, Esq., M.P. 
DIRECTORS. 


CHAIRMAN—HENRY RIVERSDALE GRENFELL, 
Esy. 

Henry Robert Brand,| Hon. Robert Wellesley 

Esq. | Grosvenor. 


Peter Denny, Esq. Alexander D. Macleay, 

James Galbraith, Esq. Esq. : 

William SmellieGrakame. | John Morrison, Esq. 
Esq. | Lindsay Eric Smith, Esq. 
For further partientars apply at the Offices of the 

Company, 37 Lombard street, London, E.C. 


WILLIAM WEDDEL, Secretary. 


MORTGAGE DEBENTURES 
OF THE 
VEW ZEALAND AGRICUL- 


TURAL COMPANY (Limited). 
Capital, £1,000,000, 


TrcstTeEs FOR DepeNntuRE-HOLDERS. 
Sir Daniel Cooper, Bart. 
Sir W. J. M. Cuninghame, Bart., M.P., and 
Sir Sydney Waterlow, Bart., M.P. 
DIRECTORS. 
William Clark, Esq., C.E. | Major-General 
W.d. Mudie Larnach,Esq., | Maxwell. 
C.M.G., late Colonial | R. M. Robertson, Esq. 
Treasurer and Minister | T. Selby Tanered, Esq. 
of Railways New Zea- | Sir Julius Vogel, K.C.M.G., 


Patrick 


land, late Premier of New 
Admiral Mayne, C.B. | Zealand, 
The Directors are issuing Mortgage Debentures, | 


hearing Interest 
a6 PER 
Part’enlars on application at the Offices of the 
Company, 110 Cannon street, London, E.C, 
H. 8S. VALENTINE, Secretary. 


aes ¥ e 
Pou) TECHNIC.— MARY 
QUEEN OF SCOTS.—The principal events in 

the life of the beantiful and unfortunate Mary Sinart, 
illustrated by Tableaux Vivants. The deseriptive 
peem recited by Miss Alice Burnelle. The appro- 


at 5 per Cent. FoR THREE YEARS, 
Cent. ror Five YEARS and upwards, 


priate vocal music by a Choir of Glee Singers, under 
the direction of Mr Stedman, daily at 3.30 and 8.30; 
Edison's Loud Speaking Telephone. &e., by Mr 
Daniel, 10.50; the Zulu War and the Heliograph, by 


Mr King, 11.0; London as it Was and Is, 11.30 and 
; the Electric Light, 12.0; Instrumental Concert 
v the Paggi Family, 2.50 and 7.30; Popular Optical 
‘cture, 3.0, by Mr King; Phenomena of Light and 
he Ghost, by Mr King, 6.30. Open 10.0 till 1.0, 2.0 
till 5.0, and 6.0 till 10.0. Admission, ls. Reserved 
Seats, 2s, is, and 6d. 


tr a om 


DINNEFORD'S MAGNESIA. 


The Medical Profession, for over Forty Years, have 
approved of this pure solution as the best 
remedy for 
ACIDITY of the STOMACH, HEARTBURN 
HEADACHE, GOUT, and INDIGESTION, 


And as the safest Aperient for Delicate Constitutions 
Ladies, Children, and Infants, 


DINNEFORD'S MAGNESIA. 


ee 


REMARKABLE INDEED, are the effects of 
LAMPLOUGH’S PYRETIC SALINE in Preventing 
and Curing Smallpox, Fevers, and Skin Diseases. 
Excellent, effervescing, refreshing, and invigorating 
to the constitution. Sold by Chemists. Have it in 
your Houses, 


H. Lamplough, 113 Holborn, London. 


| 





| mails and passengers) :— 


\VORTH-EASTERN RAILWAY, 
Notice is hereby given, that the Books for the 

Registration of Transfers of Stock and Shares, will 

be CLOSED from the 19th January inst. to the 18th 

February next, both days inclusive, preparatory to the 

next Half-Yearly Meeting. By order of the Direc. 

tors, Cc. N. WILKINSON, Secretary. 
Railway Office, York, 5th January, 1880. 


| ONDON AND ST KATHARINE 
4 DOCKS COMPANY. 
The Directors are PREPARED to ISSUE, under: 
the authority of their Act, 1878, NEW 44 PER CENT, 
PREFERENCE STOCK at £105.—By order, 
>. H. MARTINDALE, General Manager, 
Dock Honse, 109 Leadentall street, 
17th December, 1879. 


, ‘ ’ ~y 

ee ERS OF LOW PRICED 

) SECURITIES looking less to present dividend 
than to future great increase of value, will find the 
particulars of some excessively Depreciated Stocks in 
the JANUARY CIRCULAR of Mr Robert Allsop, of 7 | 
Drapers’ gardens, Throgmorton street, which will be | 
sent free on application. | 


co rs — run ~ a 
SIL\ ERED PLATE GLASS 
\D for LOOKING GLASSES, with or without frames, 
Silvered by new pr dcess with pure Silver not liable 
to injury from damp, heat, or handling. Unequalled 
in brillianey. Samples, tariffs, and estimates on 
application. 


THE PATENT SILVERING COMPANY (Limited) 


‘ ‘ ri y 
POLISH KD PLATE GLASS— 
Architects, Builders, and the Trade supplied with 
above at lowest current rate and of the best quality. 
THE PATENT SILVERING COMPANY (Limited), 
10 and 12 Lower Kennington lane, London. 











In consequence of Spurious Initations of 


Yc. %, sf 
LEA & PERRINS' SAUCE, 
which are calculated to aeceive the public, 
LEA and PERRINS have adopted 
A NEW LABEL, 


bearing their Signature, 


“LEA AND PERRINS,” 


which signature is placed on every bottle of 
Worcestershire Sauce. 
And without which none 1s genmine, 

*.* Sold Wholesale by the proprietors, Worcester 
Crosse and Blackwell, London; and Export Oilmen 
renorally. 

Retail, by dealers in sauces throughout the World. 


| 


Th y vr , T TEN 
()VERLAND ROUTE AND SUEZ 

CANAL.—Under contract for the conveyance of 
the mails to the Mediterranean, India, China, Japan, 
and Australia. The Peninsular and Oriental Steam 
Navigation Company despatch their Steamers from | 
Southampton, via the Suez Canal, every Thursday, 
from Venice every Friday, and from Brindisi, with | 
the Overland Mails, every Monday.—Offices, 122 
Leadenhall street, E.C., and 25 Cockspur street, S.W | 


Th T THVT | 
4 3 ()VERLAND ~~ ROUTE 
“A vidi MARSEILLES.—MESSA- 
GERIES MARITIMES DE FRANCE 
—97 Cannon street.—French Mail 
Steamers leave Marseilles, vid Suez Canal, on the | 
following Sundays, at 10 a.m, (calling at Naples for | 


| 


} 


—— 





ae SS 


ANADYR 


cael July 5) 
TIGRE. ..<:00.5:.. = 19 | | Aden, Galle, Singapore, | 
AMAZONE......2 Aug, 2 | F _) Batavia, Saigon, Hong 
ae — 16f*°'4 Kong, Shanghai, and 
TRAOUADDY. — 30| Yokohama, 
HOOGLY ...... Sept.13 J 


The Steamers of the 5th July, 2nd August, and 30th 
August, connect at Aden with the Steamers for 
lteunion and Manritius, and those of the 19th July, 
Isth August, and 13th September, at Galle with the | 
Steamers for Pondicherry, Madras, and Calcutta. 

For Alexandria and Naples every Thursday, noon. | 

For Constantinople every Saturday, 5 p.m. 

For Algiers every Saturday, 5 p.m. 

The Company’s weekly Steamers to Alexandria, 
connect at Alexandria with the English Mail Steamers 
from Brindisi to Bombay. 

For passage, rates of freight, and information, apply 
the COMPANY'S LONDON HhAD OFFICE, 97 
Cannon street, E.C.: also for passenger and parce 
business only at the SUB-AGENCY, 51 Pall Mall, SW 








VW EMORY EXTRAORDINARY 
4 by Correspondence.—Particulars post free, of 
Mr Stokes, Royal Polytechnic, 309 Regent street, 
London, W. CLASS on TUESDAYS, 3 and 8.30. 
“STOKES ON MEMORY,” by return of post, 14 
stamps. Memory Globe, 14 stamps, 

. TI r 
HOLLOW AY’S — PILLS. — LET 
: the Sick take heed.—The stomach is the com- 
missariat of the physical system. It furnishes the 





| material sustenance of every organ. If disordered, 


the whole body languishes ; but however severely it 
may be atfecte’, its tone and vigour may always be 
restored by a course of these irresistible pills ; bilious- 
ness, indigestion, liver complaints, and other disor- 
ders of the stomach, can easily be cured by the use 
of Holloway’s Pills. Thousands attest this assertion, 
and no sufferer who has ever tried them will deny 
their supreme efficacy. In every case of stomach 
disease, from the mildest case of dyspepsia to the dis- 
order of both liver and stomach, from the nausea of 
the free liver to the vomiting accompanying ulcer- 
ated stomachs, these pills immediately relieve, and 
by perseverance effectually cure, 





























et 


ae a 











Ore d 3 








Jan. 10, 1880.] THE ECONOMIST. a a 








IN THE PRESS. ‘ Just publis —, crown 8vo, cloth boards, gilt 
a ; ettering, pri 
BANK RATE HISTORIC AL NOT ON 
Br PERCY L. ISAAC 


ENGLAND, FRANCE, AND GERMANY, 7 Eat tee 


J. D. Potter, 31 Poultry, and li King st., Tower hill 


1844-1878. a 


WITH REMARKS ON THE CAUSES WHICH INFLUENCE THE RATE ren 
OF INTEREST CHARGED; SOMES ARTICLES 


AND 


AN ANALYSIS OF THE ACCOUNTS OF THE BANK OF THE DEPRECIATION OF SILVER 


ENGLAND. TOPICS CONNE 
P NN TRD WITH IT. 
By R. H. INGLIS PALGRAVE. cae = veiaaes. 


The Articles are » those contributed to the Ee ONOMIST 


LONDON: EFFINGHAM WILSON, ROYAL EXCHANGE. on the Silver Question durit the e ourse of last year 

Mr Bagehot, and a1 e now repr ted, with a Preface 

aa ; , . ____ | written by himself, rtly before his deat n view 
of this publication. 





Just Published, price 7s 6d, | C. Kegan Paul and Co., 1 Paternoster square, E.C 
a SECOND EDITION, with Emendations, 


BLACKSTONE ECONOMIZED: NOTES ON BANKING. 


| CONTAINING AN OUTLINE OF THE PRESENT POSITION OF 
BEING A COMPENDIUM OF | BANKING IN THE UNITED KINGDOM. 
i | With as Complete an Estimate as is Possible of the 
AWS OF ENGLAND 
& | 4 / | 
THE LAWS  HNGLAY 


Amount of Capital Engaged in it 


| 
i 
| “Tt may be safely affirmed that in Mr Palersve’s 


TO THE PRESENT TIME. Publication is containet the fullest and most 
| systematic exhibit n of the Statistics of Banking 


By the late DAVID MITCHELL AIRD, Esxq., | and Bills of Exchange at present existing.” 


Qu ARTERLY REVIEW. 
; ‘ ‘To the treatme wns oF a sub ject of gre: at erest i 
Of the Middle Temple, Barrister-at-Law. : | itself, Mr Palgr: ave oberg 


i has brought an immense amount 
, Of information, laboriou ly | Sees and car efully 


In Four Books :— and clearly comy i} d, and t result is tha it we have 
I. Laws in General. III. Private Wrongs. j More cexanite iceas as to certain leading facts in 
II. Rights of Things. | IV. Public Wrongs. | English Banking than were before accessible. 


ECONOMIST. 


Each Book embracing London: John Murray, Albemarle street 


THE LEGAL PRINCIPLES AND PRACTICAL INFORMATION With an In ( 
Contained in the respective Volumes of Blackstone. THE LOCAL TAXATION OF GRE AT 


Oa ; is 3RITAIN AND IRELAND 
JATL ILEGRAPH, Dec. 29, 1873. : 
Dairy TELEGRAPH, Dev 1873 By R. H. INGLIS PALGRAVE, FSS 


—— 


“A most admirable work for law students, for whose use it has been compiled, 
appears with the title * Blackstone Eeonomized ; a Compendium of the Laws of England 
|to the Present Time.’ The author is David Mitchell Aird, Esq., Middle Temple, Bar- 
| rister-at-Law, and the pt iblishers Messrs Longmans. The book is most compendious ; 
| and on an excellant plan. 

LONDON: LONGMANS, GREEN, AND CO., PATERNOSTER ROW, AND ALL BOOKSELLERS. 


“Tn this country Mr Palgrave’s recently published 





volume on Local Taxation is the most compendious 
and col mpl lete account we possess on the subject.’ ond 
EDINBURGH REVIEW 


i 
} 
i 
| 
} 
} 
i 
By R. H. INGLIS PALGRAVE, FSS. = 


ae | forre 1} } 
London Aonn inrray, Albemarle street. 





THE CIVIL LAW: S OF FRANCE 
TO THE PRESENT TIMI 
Supplemented by Notes Illustrative of t} 
hetws r 
THE RULES OF THE CODE NAPOLEON 


ba 
’ 


J. TANWN’S 


FIRE AND BURGLAR RESISTING SAFES 


pe 
4 


AND THE 
LEADING PRINCIPLES OF THE ROMAN LAW. 
sy the late DAVID MITCHELL AIRD, Esq., 


BEAR HIS TRADE MARK, 


An ANCHOR, and the word, RELIANCE.” 


List No. 2 A, strong Fire-resisting Safes, 30 inches high, £11 5s; 
36 inches high, £14 5s. 


sarrister-at-Law, Middle Temp! 
Author of “ Blackstone Economized,” &e., &e. 
Longmans, Green, and Co., and all Booksellers. 


il NEWGATE STREET, E.C. OR, THOUGHTS ON THE APPLICATION OF 7am 
PRINCIPLES OF “NATURAL SELECTION’ 
AND “INHERITANCE” TO POLITICAL 


’ rity P: N SOCIETY 
HUBBUCK’S PATENT WHITE ZINC PAINT 
Is the most durable and beautiful paint known, does not stain or discolour with the 
atmosphere of large towns, and is cheaper in use than White Lead. 
Each Cask of Pure White Zine is Stamped—* Hupsucr’s, Lonnon, PATENT.” 


HUBBUCK’S PREPARED LIQUID PAINTS. 
These Paints are packed in 1 Ib, 21b, 3 1b, 71b, and 141b tins, and will be found of great 
advantage. Being mixed ready for immediate use, no further preparation 
is needed. This prevents the waste of carrying stiff Paint, 


by the late WALTER BAGEHOT 


CK Kegan Paul and Co., 1 Pats 


TRADE WITH ITALY, THE EAST, SPAIN, AND 
SOUTH AMERICA. 


| A POSTA DIL LONDRA 
4 (Illustrated). 
Price ls, by post 1s 04d. 

The only Italian newspaper pr ublished in England ; 
is an esti iblished medium to foster and fae ilitate com- 
mercial relations between Italy ,, the East, Spain, and 
South America. 

Advertisements are inserted at the following 
rates :—One page £10 10s; half a pag e £663; quarter 
of a page £5 13s 6d; eighth of a page £2 2s. 

ITALIAN ART. 

Ia Posta di Londra is the best medium for the 
knowledge ‘of Ital ian Art and Italian = 

Supplements in Spanis for the benefit of trade 
with Spain and South ‘oom rica. 

Offices : 13 Furnival’s inn, London, E.C. 


Oil, Turpentine, Xe. 


HUBBUCK’S PALE BOILED LINSEED OIL 


Being much purer than raw Linseed Oil, is the only boiled Oil that can be used for White 
and delicate coloured Paints. It dries quick and hard. 


HUBBUCK’S ANTI-OXIDATION COMPOSITION 


For coating Iron and Wood Ships’ Bottoms ; a preservi ative against fouling and corrosion. 


| 
List C, 25 inches high, £5 5s Now ready, Third Edition - 
| Carriage Paid. Lists of Safes, Strong-room Doors, Locks, Deed Boxes, &e., pe st free. PHYSICS ND POLITICS : = 
! 
} 


LONDON LIBRARY. 





12 St James’s square. Founded in 1841. 
This ec position is res ady for immediate use, and is : ipp licable —— = K Gen ee of — i 
. ESIDENT— i bomas Carlyle, Reg 
“ to all the purposes of other paints. The Library contains 90,000 volumes of Ancient 
and Modern Literature, in various languages. 


HUBBUCK’ s, WHITE LEAD, COLOURS, OILS, AND VARNISHES Subscriptions, £3 a year, or £2, with entrance fees | 


of £6; life membership, £26. Fifteen volumes ~ 
qi , , apest, £ » erly pé ‘ked for | allowed to country and ten to town members. Read- | 
Are the Best and therefore the Che = , and are properly pac en eae te Bees ee oe 
Exportation to all Climates. | spectuses on application 
P ROBE be H ARRISON, 


THOMAS HUBBUCK AND SON, 24 LIME STREET, LONDON. | Secretary and Librarian, 
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park of NEW SOUTH WALES 


Established in 1817. 

| Loxpon Orrice—64+ Old Broad street. 
| noghen 

Capital paid up ..........-+.-. £1,000,000 

| Reserved fund .................. £489,000 


Letters of Credit and bills granted upon the 
| branches in the Australian and New Zealand Colonies. 
fills purchasetl or forwarded for collection 
DEPOSITS RECEIVED FOR FIXED PERIODS 
| on terms which may be known on application. 
“ DAVID GEORGE, Secretary. 


i — 
; . ‘ r 1 y T , 7 ‘ 
(THE CLYDESDALE BANKING 
| - COMPANY, 
Incorporated under Act of Parliament. 
Established 1838. 
Heap OrFiceE—Glasgow. 
| Capital Paid-up, £1,000,000. Reserve Surplus Fund, 
£590,000. 

Lonpon Orrice—30 Lombard street, E.C. 

Current accounts and deposit accounts kept accord- 
| ing to the usual custom. 
| Deposits at Interest received. 

Customers’ securities taken charge of, Bills, Cheques, 
Dividend Warrants, and Coupons collected, and In- 
vestments and Sales of Securities effected. 

Letters of credit issued free of charge on all the 
| branches of the Bank ; also on the several establish- 
| ments of the Merchants’ Bank of Canada. 

Every other description of Banking business trans- 
acted. HUGH MUIR, Manager, 


30 Lombard street, London, F.C. 


} ‘ aT , ’ 
{PE BANK Ol 
(Limited). 
Head Office, 25 Abchurch lane, 
London. 
Capital, £1,000,000 in 40,000 shares of £25 each. 
Subscribed Capital, £400,000. = Paid-up, £200,000, 
Boarp or DrreEcTors. 
D. P. BLAINE, Esq., Chairman. 
WILLIAM YOUNG, Esq., Deputy-Chairman. 
James Arthur, Esq. | Herman Gwinner, Esq. 
| Thomas Riley Bannon, | W.8. Steel, Esq. 
| Esq. | Thomas Usborne, Esq. 
A. Barsdorf, Esq. | John Young, Esq. 
GENERAL MANAGER—JAMES SIMPSON, 
Elizabeth. 

' Banxers--The London Joint Stock Bank, Princes 
| street, E.C.; The Bank of Scotland, Lothbury, E.C. 
| The Bank, having taken over the business of the 
; ORIENTAL BANK CORPORATION in South Africa, 


AFRICA 


Lombard street, 





Port 


| CREDIT, and conducts every description of banking 
business connected with the Colony. 

| DEPOSITS received at rates of interest 
| periods to be ascertained on application. 

i R. G. DAVIS, Acting-Secretary. 


and for 


es 
| ’ ' TY e r 1 
Tu K AGRA BANK (LIMITED). 
ESTABLISHED IN 1833.—Caprraz, £1,000,000, 
Heap Orrick—Nicholas lane, Lombard street, London. 
| BRANCHES in Edinburgh, Calcutta, Bombay, Madras, 
i Kurrachee, Agra, Lahore, Shangai. 
CcrRRENT Accounts are kept at the Head Office on 
| the terms customary with London Bankers, and in- 


| terest allowed when the credit balance does not fall 
below £104). 
Dr posits received for fixed periods on the following 


; terms, Viz. :— 

At 5 per cent. per annum, subject to 12 months’ 
| notice of withdrawal. 
j For shorter periods deposits will be received on 
terms to be agreed upon. 
| Brurs issued at th 
jany of the Branches of the 
| and approved bills purchased or sent for collection. 

SALES AND Purcuases effected in British and 
Foreign securities, in East India stock and loans, and 
| the safe custody of the same undertaker 

Interest drawn, and ariny, navy, and civil pay and 
pensions realised. 

Every other description of banking bus 
| money agency, British and Indian trans ‘ 
J. THOMSON, Chairman, 


[JONG KONG AND SHTANGHAI 
eee CORPOR ATION. 
apital, $5,000,000, All paid up, 


| Reserve Fra d, $1,400,000, 


» current exchange of the day on 
sank free of extra ec} 
BI 


ecnareve 
t HArole, 


iness and 


'Cocurr oF Directors anp Heap Orrice ix Hone 
i k Nt. 
} COMMITTEE In LONDON. 


| A. H. Phillpotts, Esq., Carzhalton, Surrer 


bE. F. Duncanson, Esq. (of Messrs T. A, Gibb and Co.). 
Albert Deacon, Esq. (of Messrs KE. and A. Dea 


! I if On), 
MANAGER—David MeLean. 
























Bankers—London and County Bank, 
| BRANCHES AND AGENCIES 
| Hong Kong, Swat | Singapore, 
Shanghai, Foochow. Bombay. 
| Han } Yokohama, | Calentta. 
} Ningpo. | Hiovo. San Francisco 
} Amoy. Manila, London. 
} | Saigon. 
The Corporation grant Drafts upon and negotiate 
or collect Bills at any of the Branches or Agencies; 





also receive Deposits for fixed periods, at rates vary- 

ing with the period of deposit. For 12months certain, 
| they allow 5 per cent. per annum. 

The Corporation Letters of Cre 
Notes, negotiable in the prince 
hurope, Asia, and America, for the use 

They open Current Accornts for the convenience 
oF constituents returning from China, Japan, and 
India. 

They also undertake the Agency of constituents 
connected with the Kast, and receive for saf 
Indian and other Government Securit 
Interest and Dividends on the same 


issue lit and Cir- 
] j of 


f travellers, 


enular i+} 
ia? eities 





‘¢ 


custody 
drawing 


as they f.ll due 


Dividends are pay uble in London on of the 
atvice of meeting in Hong Kong, held in February 


and August. > 





{issues and purchases DRAFTS, grants LETTERS of 
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THE ECONOMIST. 
VATION AL PROVINCIAL BANK 


OF ENGLAND. 
Bishopsgate street, corner of Threadneedle street, 
London, E.C. 
January 8, 1880. 

Notice is hereby given, that an EXTRAORDINARY 

GENERAL MEETING of this Company will be held 

at No. 112 Bishopsgate strect, in the City of London, 

on the FIFTH day of FEBRUARY next, at the hour 

of TWELVE (noon) precisely, with the object of 

dividing each of the present £50 shares in the Com- 

pany, on which £21 have been up, into two shares of 

£25, on each of which £10 10s shall be taken to have 

been paid up, and of altering the laws and regula- 

tions of the Company, so far as may be necessary or 

proper, to effect this object; and. with the further 

object of considering the arrangement proposed by 

the cirenlar addressed to the Proprietors on the 

23rd December, 1879, with a view to the registration 

of the Company with limited liability——-By order of 

the Court of Directors, 

W. HOLT, 

R. FERGUSSON, 

tT. G. ROBINSON, ) 


Tuk MERCANTILE BANK OF 
PERU (Limited), 5 Copthall buildings, Thrormor- 
ton street, London, E.C., is prepared to undertake the 
COLLECTION of Bills of Exchange, and to transact 
Banking Business generally with Peru. 


) Joint General 
Managers. 


T » ’ ‘ Ys Y ryt 
BAX kK OF SOUTH AUSTRALIA. 
Incorporated by Royal Charter, 1847. 
Heap Orrice—54 Old Broad street, London, E.C, 
Capital ceceeeeeeee &BOO,000 
Reserve fund ............... 245,000 

DRAFTS or LETTERS of CREDIT issned on 
demand on the Banks’ Branches in SOUTH AUs- 
TRALIA, also on the WESTERN AUSTRALIAN 
BANK. 

BILLS on both Colonies negotiated and sent for 
Collection. 

DEPOSITS received for 5 YEARS aT 5 PER CENT. 
PER ANNUM. Rates for shorter periods can be ascer- 
tained on application. 

WM. G. CUTHBERTSON, 


General Manager. 


’ T TY re ’ 
Pile NATIONAL BANK OF 
NEW ZEALAND (Limited). 

Head Office, 37 Lombard street, London, F.C. 
Capital, £2,000,000, First Issue, £1,000,000,  Paid-up, 
£350,000. Reserve Fund, £10,000. 

Notice is hereby given, that an INTERIM DIVI- 
DEND at the rate of 6 per cent. per annum (free of 
income tax), for the six months ended 30th Septem- 
ber, 1879, will be PAID at the Bank of England, on 
and after Friday, the 16th inst., to the Proprietors 
ot Shares whose names stand on the Register at this 
date. 

The Transfer Books are Closed until the 17th inst. 
—By order of the Board, 

W. J. STEELE, General Manager. 
No. 37 Lombard street, London, 
January 6, 1880, 
HARTERED MERCANTILE 

BANK OF INDIA, LONDON, AND CHINA, 

Incorporated by Royal Charter. 

Hrap OrricE—65 Old Broad street, London, E.C. 
BRANCHES AND Sun-BRANCHES. 

In INDIA........ .... Bombay, Calentta, Madras. 


{\ 
L 


CEYLON . Colombo, Kandy, Galle, Matale 
STRAITS SETTLE- 
MENTS Singapore, Penang. 
JAVA.......000:00000-. Batavia, Sourabaya. 
CHINA ...... . Hong Kong, Foochow, Shanghai. 
BANKERS. 
Bank of England | London Joint Stock Bank. 
The Bank receives money on deposit, buys and sells 


Bills of Exchange, issues Letters of Credit and Cir- 
cular Notes, and transacts the usnal Banking and 
Agency business connected with the East, on terms to 
be had on application. 


MVid@w TAT , Tir ’ 
| HE NATIONAL BANK OF 
- AUSTRALASTA. 

Incorporated by Acts of the Legislature of Victoria, 

South Australia, and Western Australia. 

Capital, £1,000,000. Paid up, £750,000 

Re Fund, £250,000, 

LETTERS of CREDIT and DRAFTS granted on 
the Head Office at Melbourne and the following 
branches :— 

In VICTORIA.- 





erve 


Bacchus Marsh, Bairnsdale, Ballaa- 
rat, Barry’s Reef, Blackwood, Bridgewater, Bunin- 
yong, Casterton, Clunes, Colac, Coleraine, Collingwood, 
Dookie South, Elizabeth street (Melbourne), Emerald 
Hill, Epping, Euroa, Footscray, Geelong, Hamilton, 
Hors Varn, Kerang, Koroit, Kyneton, Learmonth, 
« ve . . ‘MT 4 T } 7 } 
Macart ur, Matfra, Melton, Northcote, Penshurst, 
Prahran, Richmond, Romsey, Sale, Sandhurst, Sand- 
} Pieetint Oa TN r: ’ 
Stratford, Taradale, Violet Town, 





ridge, Searsdal 


Warrnambool, Ya 


In Sourn AusTrania.—Ahberdeen, Adelaide, Angas- 
ton, Auburn, Balaklava, Caltowie, Clare, Crystal 
Brook, Edithburgh, Endunda, Gawler, George Town, 
Hindmarsh, James Town, Kadina, Kapunda, Koo- 
ringa, Laura, Minlaton (Yorke Peninsula), Mintaro, 
Moonta, Mount Barker, Mount Gambier, Narracoorte, 
North Adelaide, Nuriootpa, Orroroo, Penola, Port 
Adelaide, Port Augusta, Port Pirie, Port Waketield, 
Red Hill, Riverton, sac Ueworth, Stansbury, Strath- 
albyn, Truro, Wallaroo, Willunga, Wilmington, Yar- 
cowie, Yongala, Yorke Town. 

IN VESTERN AUSTRALIA.—Perth 
Albany, Geraldton. ' 

Approv« d Bills n 
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Colonies transac 
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T. M. HARRINGTON, Manager 
149 Leadenhall street, EC eee ee 
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[Jan. 10, 1880. 


\ ORTH AND SOUTH WALES 
4 BANK. 
EIGHTY-SECOND DIVIDEND. 
Notice is hereby given, that a DIVIDEND of Ten 
shillings per share for the half-year ended 31st ultimo, 
on the capital of the Company, and a BONUS of seven 
shillings and sixpence per share (being at the rate of 
17} per cent. per annum), will be paid to the Proprie. 
tors, free of income tax, on and after the 13th inst., 
at the Head Office aud the respective branches. 
The transfer books will be closed from this date to 
the 13th instant inclusive—By order of the Direc. 
ors 
Kihe R. MEREDITH JONES, Liverpool Manager, 


Liverpool, 6th January, 1880. : 
LOX DON CHARTERED BANK 
OF AUSTRALIA. 
(Incorporated by Royal Charter.) 
Paid up Capital, One Million. 
Letters of Credit and Drafts granted on the Bank’s 
Branches in Victoria and New South Wales. Bills 
negotiated and collected. 
DEPOSITS for fixed periods accepted at agreed 
rates of interest. Apply at the London Offices, No,88 
Cannon street, E.C. 
CHARLES GUTHRIE, Secretary, 
qu i 


COLONIAL BANK OF 
NEW ZEALAND. 
Ineorporated by Act of the General Assembly, 1874, 
Capital, £2,000,000 ; Subseribed Capital, £1,000,000 ; 
Paid-up, £399,000; Reserve Fund, £45,000, 
Number of proprietors 2,039, 
Lonpon OrFicE—No. 15 Moorgate street, E.C. 
DRAFTS issued on the Branches in the principal 
Towns and other places in New Zealand. Bills nego- 
tiated and collected, and other Banking business trans- 
acted with the Colony. 
DEPOSITS received for fixed periods at liberal rates 
of interest, which may be learned on application. 
DAVID MACKIE, Manager. 


FIVE PER CENT. DEBENTURES. 
PE BRITISTEAND AUSTRATLA- 


SIAN TRUST AND LOAN COMPANY (Limited), 
DIRECTORS, 
F.G DALGETY, Esa., Chairman. 

Srr CHARLES CLIFFORD, Deputy-Chairman, 
George Arbuthnot, Esq. | James Campbell, Esq. 
Robert A. Brooks, Esq. Lionel J.W. Fletcher, Esq. 
Colonel Sir T. Gore} Admiral the Hon, H. C. 

Browne, K.C.M.G. Glyn, C.B. 

For further information apply to the Secretary at 
12 King William street, London, E.C. 
FIVE AND A HALF PER CENT. 
DEBENTURES. 


’ . ? ” y Y ‘ Ty Ty cy 
THE QUEENSLAND INVEST. 
MENT AND LAND MORTGAGE COMPANY 
(Limited). 

Capital £1,000,000 sterling. Fully subseribed, £500,000. 

The Directors ISSUE DEBENTURES secured as a 

first charge on all the property and securities of the 

Company, and further fully guaranteed by the un- 

called capital. 

Deposits received for fixed periods, 
Homer Directors. 

Robert MR. Torrens, | George N. Marten, Esq. 
K.C.M.G, | J. L. Montefiore, Esq. 
Archibald B. Buchanan,| W. H. Maturm, Esq, 
L C.B. 





sir 


samt]. 

the Hon. W. Fielding. 
Representatives in Queensland. 

the Colony, with Board of Directors. 
tepresentatives in South Australia, 

of the Colony, with Board of Directors. 
Prospectuses and eyery information regarding 

debentures, mortgtges, and deposits can be obtained 

from 


The Premier of 


The Premier 


MONTEFIORE, General Manager. 
5) Old Broad street, London. 


FOUR AND A HALF PER CENT. 
DEBENTURES. 
THE 


‘ - “TT rT ’ 

1) AUSTRALIAN MORTGAGE 

4 LAND AND FINANCE COMPANY (Limited). 
Incorporated in the year 1863. 

Authorised capital, 2,000,009. Subscribed, £1,750,000. 

Paid wp, £350,000. 

Reserve fund, £180,000 (Consols, £50,000; Colonial 

Government Bonds, £104,000; Special Mortgage, 

£50,000), 


This Company is PREPARED to issue Debentures 
* sums £100 and upwards, bearing interest 
payable by Coupons half-yearly, at the following 
rates: 
Four and a half per cent. for 5 or 7 years. 
Fonr per cent. for 3 years. . 
Full information can be obtained at the Offices. 
R. H. CAIRD, Secretary. 
125 Bishopsgate street Within, E.C. 


No. 
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Notick To Prevent Mistaxrs.—An application 
was made to His Lordship Vice-Chancellor Malins on 
the 4th inst., to restrain a new Company, founded on 
the 14th November last, styling itself “ The Australian 
aud New Zealand Mortgage Company, Limited,” from 
carrying On business under that name, upon the 
ground that the similarity was likely to create con- 
fusion. The Vice-Chancellor, however (although 
stating “that he was by no means prepared to say,” 
that the similarity in the names of the two Com- 
panies might “not lead to some inconvenience and 
possible confusion,”) was of opinion that that simi- 
larity was not so caleulated to deceive, as to justify 
the interference of the Court. 

The Directors, therefore, can only call the attention 
of the publie to the fact, and remind them that in all 
advertisements and notices of this Company, the 
words “ Incorporated in the year 1853” are added to 
the namo, and that its Offices are at 

23 Bishopagate street Within, EC. 
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